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Special points of   interest 

 The Gross Domes琀椀c 
product is a measure of 
all the goods and ser-
vices produced by a 
country , usually over a 
quarter or year 

 The CSO follows the 
System of Na琀椀onal Ac-
counts, 2008 methodol-
ogy 

 The Interna琀椀onal Stand-
ard Industrial Classi昀椀ca-
琀椀on, revision 4 is adopt-
ed 

Constant (2012) Price GDP 

The Quarterly Constant (2012) Price GDP increased by TT$ 1,637.1 Mn  or 4.5% 
from TT$36,102.7 Mn to TT$37,739.8 Mn in 3rd Quarter 2022 over 2nd Quarter 
2022.  The Quarterly Constant Price GDP recorded an increase of 2.5% in 3rd 
Quarter 2022 from TT$36,829.3 Mn. in 3rd Quarter 2021.  Current Price GDP 

The Quarterly Current Price GDP increased by TT$2,062.3 Mn or 4.2% from 
TT$49,304.6 Mn in 2nd Quarter 2022 to TT$51,366.9 Mn in 3rd Quarter 2022. 
The Quarterly Current Price GDP increased signi昀椀cantly by TT$10,288.3 Mn or 
25.0% from TT$41,078.6 Mn in 3rd Quarter 2021.  
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2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

36,165.5  36,855.5  35,311.6  34,157.1  36,829.3  37,142.1  35,648.1  36,102.7  37,739.8  

Q/Q % Change 1.9% -4.2% -3.3% 7.8% 0.8% -4.0% 1.3% 4.5%

Y/Y % Change 1.8% 0.8% 1.0% 5.7% 2.5%

33,713.1  35,970.6  35,857.9  35,910.2  41,078.6  45,010.5  47,579.5  49,304.6  51,366.9  

Q/Q % Change 6.7% -0.3% 0.1% 14.4% 9.6% 5.7% 3.6% 4.2%

Y/Y % Change 21.8% 25.1% 32.7% 37.3% 25.0%

GDP -        Constant Prices

GDP -        Current Prices



Manufacturing, Trade and Repairs and Natural Gas Explora琀椀on and Extrac琀椀on were the top 

three industries contribu琀椀ng  57.4% to Current Price GDP in 1st Quarter 2022. 
In 3rd Quarter 2022, the top three industries were Manufacturing, Trade and Repairs and 
Natural Gas Explora琀椀on and Extrac琀椀on, contribu琀椀ng 22.4%, 19.6% and 15.3% respec琀椀vely to 
Current Price GDP. 

 

The Percentage Contribu琀椀on is calculated by  
diving the Industry GDP by GDP at Producers’ Prices.  

Constant Price GDP,  Analysis of Percentage Contribution, 3rd Quarter 2022  

Current Price GDP,  Analysis of Percentage Contribution, 3rd Quarter 2022 

Trade and Repairs, Manufacturing and Financial and Insurance Ac琀椀vi琀椀es were the top 
three industries contribu琀椀ng  49.2% to Constant (2012) Price GDP in 3rd Quarter 2022. 

 

In 3rd Quarter 2021, the top three industries were also Trade and Repairs, Manufacturing 
and Financial and Insurance Ac琀椀vi琀椀es, contribu琀椀ng 23.3%, 17.9% and 8.4% respec琀椀vely 
to Constant (2012) Price GDP. 
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Basic Prices 

The basic price is the amount 

receivable by the producer exclu-

sive of taxes payable on products 

and inclusive of subsidies receiva-

ble on products.  The equivalent 

for imported products is c.i.f. (cost, 

insurance and freight) value, i.e. 

the value at the border of the 

impor琀椀ng country Producer Price 

The producer price is the amount 

receivable by the producer inclu-

sive of taxes on products except 

deduc琀椀ble value added tax and 

exclusive of subsidies on products.  

The equivalent for imported prod-

ucts is the c.i.f. value plus any 

import du琀椀es or other taxes on 

imports (minus any subsidies on 

imports)  

Producer prices = Basic prices + 

taxes on products (excluding VAT) - 

subsidies on products Purchaser Price 

The purchaser price is the amount 

payable by the purchaser.  This 

includes trade margins realised by 

wholesalers and retailers (by de昀椀-

ni琀椀on, their output) as well as 

transport margins (i.e. any 

transport charges paid separately 

by the purchaser) and non-

deduc琀椀ble VAT. 

GDP at Purchaser Prices = agricul-

ture value added + industry  value 

added + services value added - 

FISM + net taxes on products 

 

1 Trade and repairs 22.6%

2 Manufacturing 18.6%

3 Financial and insurance activities 8.0%

4 Public administration 8.0%

5 Manufacture of Petrochemicals 7.5%

6 Natural Gas Exploration & Extraction 7.4%

7 Crude Oil Exploration & Extraction 6.2%

8 Construction 5.5%

9 Petroleum and natural gas distribution 3.6%

10 Transport and storage 3.5%

1 Manufacturing 22.4%

2 Trade and repairs 19.6%

3 Natural Gas Exploration & Extraction 15.3%

4 Manufacture of Petrochemicals 8.0%

5 Public administration 6.6%

6 Financial and insurance activities 5.9%

7 Refining (incl. LNG) 5.1%

8 Construction 4.8%

9 Crude Oil Exploration & Extraction 4.5%

10 Petroleum and natural gas distribution 3.4%



ENERGY SECTOR—CONSTANT (2012) PRICES 

The Energy Sector accounted for 30.5% of Constant (2012) Price GDP in 3rd Quarter 2022 with a 6.7% expansion 
recorded in this Sector over 2nd Quarter 2022. In 3rd Quarter 2022 a 5.4% increase was recorded over 3rd Quar-
ter 2021.   

All Industries in the Energy Sector contributed to the 6.6% increase in GDP between 2nd Quarter 2022 and 3rd 
Quarter 2022 with the excep琀椀on of Crude Oil Explora琀椀on and Extrac琀椀on which declined marginally by 0.04%. 

The following table gives a breakdown of the energy Industries that contributed to the 6.6% increase in GDP in 3rd 
Quarter 2022. 

 

 

 

 

 

 

 

 

 

Energy Sector 

In 2017, the CSO  migrated 

to the Interna琀椀onal Standard 

industrial Classi昀椀ca琀椀on (ISIC) 

Revision 4 to represent the 

industries in the GDP es琀椀ma-

琀椀on. 

The organiza琀椀on recognizes 

the importance of the Ener-

gy Sector to the Trinidad and 

Tobago economy and has 

included the main industries  

in this Sector as Memo items 

at the bo琀琀om of the GDP 

Tables. 

The industries that comprise 

the Energy Sector are: 

 Crude Oil Explora琀椀on 

and Extrac琀椀on (ISIC B, 

Mining and Quarrying) 

 Condensate Extrac琀椀on 

(ISIC B, Mining and 

Quarrying) 

 Natural Gas Explora-

琀椀on and Extrac琀椀on, 

(ISIC B, Mining and 

Quarrying) 

 Asphalt (ISIC B, Mining 

and Quarrying) 

 Petroleum Support 

Services (ISIC B, Min-

ing and Quarrying) 

 Re昀椀ning (Including 

LNG) (ISIC C, Manufac-

turing) 

 Manufacture of Petro-

chemicals (ISIC C, 

Manufacturing) 

 Petroleum and Natural 

Gas Distribu琀椀on (ISIC 

G, Trade and Repairs) 

 Quarrying (ISIC B, 

Mining and Quarrying) 

not included in Memo 

ENERGY SECTOR—CURRENT PRICES 

The Energy Sector accounted for 38.5% of Current Price GDP in 3rd Quarter 2022 with a 4.1% increase in this Sec-
tor over 2nd Quarter 2022. There was a signi昀椀cant increase of 72.1% recorded in 3rd Quarter 2022 over 3rd Quar-
ter 2021.   

The following Industries in the Energy Sector contributed to the 4.1% increase in GDP between 2nd Quarter 2022 
and 3rd Quarter 2022: 

 Natural Gas Explora琀椀on and Extrac琀椀on 15.4%  compared with a 5.7% increase in 2nd Quarter 2022.  Of note 
is  a  signi昀椀cant increase of 132.4% recorded in 3rd Quarter 2022 over 3rd Quarter 2021; 

 Asphalt 33.5%  compared with a signi昀椀cant increase of 127.8% in 2nd Quarter 2022. An increase of 50.3% was 
recorded in 3rd Quarter 2022 over 3rd Quarter 2021; 

 Petroleum Support Services 31.3%  compared with a signi昀椀cant increase of 155.9% in 2nd Quarter 2022. An 
increase of 32.6% was recorded in 3rd Quarter 2022 over 3rd Quarter 2021; 

 Re昀椀ning 20.9% compared with a decline of 14.0% in 2nd Quarter 2022.  Of note is a signi昀椀cant increase of 
175.7% observed in 3rd Quarter 2022 over 3rd Quarter 2021. 

O昀昀se琀�ng the increase  of 4.1% in the Energy Sector Current Price GDP in 3rd Quarter 2022 were decreases rec-
orded in: 

 Crude Oil Explora琀椀on and Extrac琀椀on 12.2% compared with an increase of 14.8% in 2nd Quarter 2022.  In 3rd 
Quarter 2022 an increase of 28.8% was recorded over 3rd Quarter 2021; 

 Condensate Extrac琀椀on of 11.9% compared with an increase of 17.8% in 2nd Quarter 2022.  In 3rd Quarter 
2022, an increase of 38.4% was recorded over 3rd Quarter 2021; 

 Manufacture of Petrochemicals of 8.7% compared with a decline of 1.5% in 2nd Quarter 2022.  In 3rd Quarter 
2022, an increase of 26.7% was recorded over 3rd Quarter 2021. 

 Petroleum and Natural Gas Distribu琀椀on 2.5% compared with a decline of 1.5% in 2nd Quarter 2022.  In 3rd 
Quarter 2022, an increase of 34.3% was recorded over 3rd Quarter 2021. 

Industry % Change

Condensate Extraction 0.3%

Natural Gas Exploration & Extraction 11.9%

Asphalt 33.5%

Petroleum support services 27.7%

Refining (incl. LNG) 9.2%

Manufacture of Petrochemicals 5.5%

Petroleum and natural gas distribution 5.9%



ENERGY SECTOR, CONSTANT (2012) & CURRENT PRICES  
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2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

ENERGY SECTOR 10,747.2  10,650.0  11,457.2  11,075.4  10,924.7  11,022.2  10,875.6  10,797.6  11,518.7  

Crude Oil Exploration & 

Extraction 2,220.8     2,169.2     2,211.5     2,289.2     2,477.7     2,512.9     2,381.9     2,351.8     2,351.0     

Condensate Extraction 760.1        810.4        823.9        822.4        601.2        577.0        603.0        610.9        612.7        

Natural Gas Exploration & 

Extraction 2,813.9     2,480.1     2,709.1     2,400.5     2,262.8     2,427.1     2,561.9     2,480.1     2,776.0     

Asphalt 75.5           72.6           51.7           54.3           47.1           53.1           23.3           53.1           70.9           

Petroleum support services 210.8        269.7        267.0        317.2        344.4        249.1        132.7        333.4        425.6        

Refining (incl. LNG) 1,315.5     954.0        1,107.4     883.4        778.9        947.3        1,062.1     1,005.9     1,098.0     

Manufacture of Petrochemicals 2,418.4     2,719.3     2,973.7     3,055.1     3,083.8     2,953.0     2,801.4     2,684.4     2,830.8     

Petroleum and natural gas 

distribution 932.1        1,174.8     1,313.0     1,253.2     1,328.7     1,302.7     1,309.3     1,278.0     1,353.6     

GDP -        Constant Prices

2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

ENERGY SECTOR 4,880.2     6,201.8     8,559.2     9,801.7     11,481.0  14,806.7  18,287.8  18,971.5  19,753.8  

Crude Oil Exploration & 

Extraction 929.1        955.4        1,336.5     1,573.7     1,805.9     1,940.0     2,308.3     2,650.7     2,326.6     

Condensate Extraction 300.9        337.7        471.0        534.8        414.5        421.4        552.9        651.4        573.7        

Natural Gas Exploration & 

Extraction 1,294.2     1,913.5     2,332.2     2,574.4     3,392.1     4,704.4     6,464.4     6,831.1     7,884.4     

Asphalt 50.1           48.1           34.3           36.0           31.3           35.2           15.4           35.2           47.0           

Petroleum support services 207.3        266.0        264.1        315.7        346.3        254.7        136.7        349.9        459.4        

Refining (incl. LNG) 554.8        510.4        836.8        750.6        944.4        1,782.9     2,506.6     2,154.5     2,604.0     

Manufacture of Petrochemicals 984.8        1,454.3     2,287.5     2,877.7     3,260.5     4,104.8     4,596.6     4,526.3     4,131.3     

Petroleum and natural gas 

distribution 559.1        716.3        996.9        1,138.7     1,286.0     1,563.2     1,706.9     1,772.5     1,727.4     

GDP -        Current Prices



ENERGY SECTOR, CONSTANT (2012) & CURRENT PRICES  PERCENTAGE CHANGES 

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Crude Oil Exploration & 

Extraction 3.1% -3.3% -2.3% -8.9% 2.0% 0.2% 3.5% 6.3% 8.2% 11.6% 1.4% 15.8% -5.2% 7.7% -1.3% 2.7% 0.0% -5.1%

Condensate Extraction -0.3% -3.4% 6.6% 13.5% 1.7% 3.8% -0.2% 7.8% -26.9% -20.9% -4.0% -28.8% 4.5% -26.8% 1.3% -25.7% 0.3% 1.9%

Natural Gas Exploration & 

Extraction -10.3% -21.2% -11.9% -28.2% 9.2% -21.5% -11.4% -23.4% -5.7% -19.6% 7.3% -2.1% 5.6% -5.4% -3.2% 3.3% 11.9% 22.7%

Asphalt 71.2% 68.0% -3.9% 26.1% -28.8% -11.5% 5.1% 23.1% -13.2% -37.6% 12.7% -26.8% -56.1% -54.9% 127.8% -2.3% 33.5% 50.3%

Petroleum support services 115.5% -47.7% 27.9% -34.1% -1.0% 24.4% 18.8% 224.3% 8.6% 63.4% -27.7% -7.6% -46.7% -50.3% 151.2% 5.1% 27.7% 23.6%

Refining (incl. LNG) -10.2% -19.8% -27.5% -39.9% 16.1% -32.1% -20.2% -39.7% -11.8% -40.8% 21.6% -0.7% 12.1% -4.1% -5.3% 13.9% 9.2% 41.0%

Manufacture of Petrochemicals -17.4% -24.9% 12.4% -8.1% 9.4% -6.1% 2.7% 4.3% 0.9% 27.5% -4.2% 8.6% -5.1% -5.8% -4.2% -12.1% 5.5% -8.2%Petroleum and natural gas 

distribution -8.6% -25.0% 26.0% -2.9% 11.8% 11.7% -4.6% 22.9% 6.0% 42.6% -2.0% 10.9% 0.5% -0.3% -2.4% 2.0% 5.9% 1.9%

Percentage Change -        Constant Prices

2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-32020-3 2020-4

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Crude Oil Exploration & 

Extraction 26.5% -34.4% 2.8% -36.5% 39.9% 21.6% 17.8% 114.2% 14.8% 94.4% 7.4% 103.1% 19.0% 72.7% 14.8% 68.4% -12.2% 28.8%

Condensate Extraction 22.3% -34.5% 12.2% -20.9% 39.5% 25.8% 13.6% 117.4% -22.5% 37.8% 1.7% 24.8% 31.2% 17.4% 17.8% 21.8% -11.9% 38.4%

Natural Gas Exploration & 

Extraction -8.4% -47.9% 47.9% -20.8% 21.9% 10.9% 10.4% 82.2% 31.8% 162.1% 38.7% 145.8% 37.4% 177.2% 5.7% 165.3% 15.4% 132.4%

Asphalt 71.2% 68.0% -3.9% 26.1% -28.8% -11.5% 5.1% 23.1% -13.2% -37.6% 12.7% -26.8% -56.1% -54.9% 127.8% -2.3% 33.5% 50.3%

Petroleum support services 116.0% -47.5% 28.3% -33.5% -0.7% 25.5% 19.5% 229.0% 9.7% 67.1% -26.5% -4.2% -46.3% -48.2% 155.9% 10.8% 31.3% 32.6%

Refining (incl. LNG) 14.4% -38.6% -8.0% -46.9% 64.0% 12.9% -10.3% 54.8% 25.8% 70.2% 88.8% 249.4% 40.6% 199.5% -14.0% 187.0% 20.9% 175.7%

Manufacture of Petrochemicals -18.0% -36.8% 47.7% -9.9% 57.3% 30.5% 25.8% 139.7% 13.3% 231.1% 25.9% 182.2% 12.0% 100.9% -1.5% 57.3% -8.7% 26.7%

Petroleum and natural gas 

distribution -10.1% -27.6% 28.1% -9.4% 39.2% 23.4% 14.2% 83.1% 12.9% 130.0% 21.6% 118.2% 9.2% 71.2% 3.8% 55.7% -2.5% 34.3%

2022-2 2022-3

Percentage Change -        Current Prices

2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Percentage Change in  Selected Energy Sector Volume Indicators Graphical Representation - Constant (2012) Prices 
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 Percentage Change in  Selected Energy Sector Value Indicators Graphical Representation - Current Prices 

Note: Crude Oil Explora琀椀on and Extrac琀椀on & Support Services are plo琀琀ed on the Secondary Axis 
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Non -Energy Sector 

In 2017, the CSO  migrated to 

the Interna琀椀onal Standard 

industrial Classi昀椀ca琀椀on (ISIC) 

Revision 4 to represent the 

industries in the GDP es琀椀ma-

琀椀on. 

The organiza琀椀on recognizes 

the importance of the Non- 

Energy Sector to the Trinidad 

and Tobago economy and has 

included a brief analysis of  

the industries in this Sector. 

The industries that comprise 

the Non- Energy Sector are: 

 Agriculture - ISIC A 

 Quarrying - ISIC B 

 Manufacturing 

(excluding Re昀椀ning and 

Petrochemicals) - ISIC C 

 Electricity (excluding 

Natural Gas Bulk Distri-

bu琀椀on) - ISIC D 

 Water - ISIC E 

 Construc琀椀on - ISIC F 

 Trade and Repairs 

(excluding Natural Gas 

and Petroleum Distri-

bu琀椀on) - ISIC G 

 Transport and Storage - 

ISIC H 

 Accommoda琀椀on and 

Food Services - ISIC I 

 Informa琀椀on and Com-

munica琀椀on - ISIC J 

Con琀椀nued on Page 7 

 

NON - ENERGY SECTOR—CONSTANT (2012) PRICES 

The non- Energy Sector accounted for 69.5% of Constant Price GDP in in 3rd Quar-
ter 2022 compared with 70.1% in 2nd Quarter 2022 and 70.3% in 3rd Quarter 2021.  
There was an increase of 3.6% in this Sector in 3rd Quarter 2022, compared with  
an increase of 2.2% recorded in 2nd Quarter 2022.  In 3rd Quarter 2022 the Energy 
Sector increased by 1.2% over 3rd Quarter 2021.   

The following Industries in the Non-Energy Sector contributed to the 3.6% increase 
in non-Energy GDP between 2nd Quarter 2022 and 3rd Quarter 2022: 

 Transport and Storage 18.4% compared with a 2.8% increase in 2nd Quarter 
2022. An increase of 38.5% was recorded in 3rd Quarter 2022 over 3rd Quarter 
2021; 

 Tex琀椀les, clothing, leather, wood, paper and prin琀椀ng 13.5% compared with a 
4.1% increase in 2nd Quarter 2022. An increase of 11.5% in 3rd Quarter 2022 
was recorded over 3rd Quarter 2021; 

 Construc琀椀on 10.5% compared with a decline of 6.4% in 2nd Quarter 2022. A 
decrease of 23.3% was recorded in 3rd Quarter 2022 over 3rd Quarter 2021; 

 Trade and Repairs less Petroleum and Natural Gas Distribu琀椀on 6.6% compared 
with a 5.0% increase in 2nd Quarter 2022.  A decline of 1.2% was recorded in 
3rd Quarter 2022 over 3rd Quarter 2021; and 

 Electricity less Natural Gas Bulk Distribu琀椀on 3.9% compared with an increase of 
0.1% in 2nd Quarter 2022. A decrease of 1.4% was recorded in 3rd Quarter 
2022 over 3rd Quarter 2021. 

The 3.6% expansion in the non Energy Sector in Constant Prices GDP was o昀昀set by 
decreases in the following industries: 

 Quarrying, 7.7% decrease compared with a 0.9% decrease in 2nd Quarter 2022.  
In 3rd Quarter 2022 an decline of 5.7% was recorded over 3rd Quarter 2021; 

 Manufacture of Chemicals and Chemical Products, 4.0% decrease compared 
with a 5.5% increase in 2nd Quarter 2022. A 4.6% increase was recorded in 3rd 
Quarter 2022 over 3rd Quarter 2021; 

 Agriculture, Forestry and Fishing, 3.0% decrease compared with an 2.0% in-
crease in 2nd Quarter 2022. A decline of 3.1% was recorded in 3rd Quarter 
2022 over 3rd Quarter 2021;  

 Other Manufactured Products decreases of 1.3% and 1.5% in 3rd Quarter and 
2nd Quarter 2022 respec琀椀vely.  A 1.3% decline in 3rd Quarter 2022 over 3rd 
Quarter 2021 was recorded. 

Non-Energy Manufacturing Constant (2012) Price GDP decreased marginally by 
0.03% in 3rd Quarter 2022 compared with a 5.8% increase in 2nd Quarter 2022 and 
a 13.4% increase over 3rd Quarter 2021. 
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Non -Energy Sector continued 

 Finance and Insurance 

Ac琀椀vi琀椀es - ISIC K 

 Real Estate Ac琀椀vi琀椀es - 

ISIC L 

 Professional, Scien琀椀昀椀c 

and Technical Services - 

ISIC M 

 Administra琀椀ve and 

Support Services - ISIC 

N 

 Public Administra琀椀on - 

ISIC O 
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NON - ENERGY SECTOR—CURRENT PRICES 

The non- Energy Sector accounted for 61.5% of Current Price GDP in in 3rd Quarter 
2022 compared with 61.5% in 2nd Quarter 2022 and 72.0% in 3rd Quarter 2021.  
There was an increase of 4.2% in this Sector in 3rd Quarter 2022, compared with  
an increase of 3.6% recorded in 2nd Quarter 2022.  In 3rd Quarter 2022 an increase 
of 6.8% was recorded over 3rd Quarter 2021.   

The following Industries in the Non-Energy Sector contributed to the 4.2% increase 
in non-Energy GDP between 2nd Quarter 2022 and 3rd Quarter 2022: 

 Transport and Storage 24.4% compared with a 9.3% increase in 2nd Quarter 
2022. In 3rd Quarter 2022 an increase of 55.0% was recorded over 3rd Quarter 
2021; 

 Tex琀椀les, clothing, leather, wood, paper and prin琀椀ng 13.0% compared with a 
5.1% increase in 2nd Quarter 2022.  In 3rd Quarter 2022 an increase of 13.4%
was recorded over 3rd Quarter 2021; 

 Construc琀椀on 10.5% compared with a decline of 4.8% in 2nd Quarter 2022. In 
3rd Quarter 2022 a decrease of 18.0% was recorded over 3rd Quarter 2021; 

 Trade and Repairs less Petroleum and Natural Gas Distribu琀椀on 6.0% compared 
with a 7.0% increase in 2nd Quarter 2022. In 3rd Quarter 2022 an increase of 
7.1% was recorded over 3rd Quarter 2021; and 

 Human Health and Social Work 4.6% compared with a decline of 4.7% in 2nd 
Quarter 2022. In 3rd Quarter 2022 an increase of 0.9% was recorded over 3rd 
Quarter 2021. 

 

The 4.2% expansion in the non Energy Sector in Current Prices GDP was o昀昀set by 
decreases in the following industries: 

 Manufacture of Chemicals and Chemical Products a 9.0% decrease compared 
with a 27.2% decrease in 2nd Quarter 2022. In 3rd Quarter 2022 a 9.7% de-
crease was recorded over 3rd Quarter 2021; 

 Quarrying, 7.2% compared with a marginal increase of 0.1% in 2nd Quarter 
2022.  In 3rd Quarter 2022, a decline of 3.1% was recorded over 3rd Quarter 
2021; 

 Other Manufactured Products a 2.6% decrease compared with a 3.6% increase 
in 2nd Quarter 2022.  In 3rd Quarter 2022, a 36.2% increase was recorded over 
3rd Quarter 2021; and 

 Agriculture, Forestry and Fishing a 2.6% decrease compared with a 0.1% de-
crease in 2nd Quarter 2022.  In 3rd Quarter 2022 a 7.9% decrease was record-
ed over 3rd Quarter 2021. 

Non-Energy Manufacturing Current Price GDP increased marginally by 0.03% in 3rd 
Quarter 2022 compared with a 4.6% decrease in 2nd Quarter 2022.  In 3rd Quarter 
2023 a 15.1% increase was recorded over 3rd Quarter 2021. 
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NON- ENERGY SECTOR, CONSTANT (2012) PRICES 

 

Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry

Agriculture, forestry and fishing           290.2           284.8           258.5           240.9           221.3           217.7           216.7           221.0           214.4 

Quarrying             30.1             27.3             31.5             17.8             27.9             28.6             28.7             28.5             26.3 

Non energy Manufacturing       2,474.5       2,466.8       2,434.5       2,659.4       2,727.5       2,719.2       2,925.5       3,094.7       3,093.7 

Food, beverages and tobacco products       1,539.2       1,542.0       1,454.1       1,661.3       1,780.6       1,819.0       1,991.3       2,133.4       2,123.7 

Textiles, clothing, leather, wood, paper and printing           189.2           188.3           179.4           182.1           185.4           178.4           175.1           182.2           206.7 

Petroleum & Chemical Products excluding Refining & 

Petrochemicals           195.0           207.8           201.6           210.8           202.0           208.7           208.4           219.9           211.2 

Other manufactured products           551.2           528.8           599.5           605.2           559.5           513.2           550.7           559.2           552.1 

Electricity excluding Natural Gas Bulk Distribution           341.0           337.7           322.9           322.3           329.1           324.3           312.0           312.3           324.6 

Water supply and sewerage           503.4           510.8           505.7           514.4           527.0           530.4           524.9           521.4           534.1 

Construction       1,691.9       1,647.9       1,809.7       1,693.9       2,686.7       1,724.7       1,991.1       1,864.0       2,060.4 

Trade & Repairs excluding Petroleum and Natural Gas 

Distribution       8,800.1       9,846.2       7,511.0       6,504.4       8,131.1       9,055.7       7,179.3       7,540.2       8,037.2 

Transport and storage           881.8           848.2           888.3           922.0           949.2       1,035.3       1,079.5       1,110.2       1,314.8 

Accommodation and food services           417.9           394.9           394.8           395.1           409.9           434.5           443.0           496.4           502.2 

Information and communication       1,130.5       1,132.5       1,129.4       1,122.5       1,131.2       1,141.3       1,122.9       1,122.2       1,120.1 

Financial and insurance activities       2,995.1       3,045.1       3,072.2       3,078.9       3,091.1       3,087.8       3,085.6       3,051.5       3,031.9 

Real estate activities           786.2           787.7           788.9           789.5           790.3           791.4           792.3           792.9           793.7 

Professional, scientific and technical services           646.2           525.6           456.4           459.0           530.9           651.1           740.5           788.9           804.7 

Administrative and support services           966.5           966.8           966.5           966.7           969.2           972.7           974.1           978.8           982.9 

Public administration       3,084.5       3,021.1       2,922.2       3,009.1       2,999.0       3,010.2       2,973.6       3,008.0       3,029.3 

Education           970.5           970.7           970.7           969.9           967.0           966.8           966.8           965.8           965.4 

Human health and social work           153.8           153.8           153.8           153.8           153.8           153.8           153.7           153.7           153.6 

Arts, entertainment and recreation             98.7             98.7             98.7             98.7             98.7             98.7             98.6             98.6             98.6 

Other service activities             92.6             91.4             90.6           100.4           101.3           120.7           108.4             93.8             93.8 

Domestic services             44.2             44.3             44.4             44.5             44.6             44.7             44.8             44.8             44.9 

Less FISIM -        981.3 -        996.7 -        996.4 -        981.6 -        982.0 -        989.9 -        989.5 -        982.5 -    1,005.6 

Non Energy GDP at Producer Prices     25,418.3     26,205.4     23,854.3     23,081.7     25,904.7     26,119.9     24,772.5     25,305.0     26,221.1 
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NON- ENERGY SECTOR, CONSTANT (2012) PRICES PERCENTAGE CHANGES 

Quarter/Year 2022-1

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Industry

Agriculture, forestry and fishing 1.2% 46.6% -1.9% 30.1% -9.2% -1.6% -6.8% -16.0% -8.1% -23.8% -1.6% -23.6% -0.5% -16.2% 2.0% -8.3% -3.0% -3.1%

Quarrying 103.1% 27.6% -9.5% 38.3% 15.4% 26.3% -43.3% 20.2% 56.3% -7.5% 2.7% 5.0% 0.3% -8.7% -0.9% 59.7% -7.7% -5.7%

Non energy Manufacturing 5.4% -4.9% -0.3% -5.7% -1.3% 0.2% 9.2% 13.3% 2.6% 10.2% -0.3% 10.2% 7.6% 20.2% 5.8% 16.4% -0.03% 13.4%

Food, beverages and tobacco products 5.1% -3.6% 0.2% -3.4% -5.7% 2.4% 14.2% 13.4% 7.2% 15.7% 2.2% 18.0% 9.5% 36.9% 7.1% 28.4% -0.5% 19.3%

Textiles, clothing, leather, wood, paper and printing -4.5% -10.6% -0.5% -8.9% -4.7% -13.7% 1.5% -8.1% 1.8% -2.0% -3.8% -5.3% -1.8% -2.4% 4.1% 0.1% 13.5% 11.5%

Petroleum & Chemical Products excluding Refining & 

Petrochemicals 2.8% 5.9% 6.6% 6.7% -3.0% 7.2% 4.6% 11.1% -4.2% 3.6% 3.3% 0.4% -0.2% 3.3% 5.5% 4.3% -4.0% 4.6%

Other manufactured products 11.4% -9.4% -4.1% -14.3% 13.4% -2.2% 1.0% 22.3% -7.5% 1.5% -8.3% -2.9% 7.3% -8.1% -7.6% -7.6% -1.3% -1.3%

Electricity excluding Natural Gas Bulk Distribution 7.0% 0.2% -1.0% -0.6% -4.4% -2.8% -0.2% 1.1% 2.1% -3.5% -1.5% -4.0% -3.8% -3.4% 0.1% -3.1% 3.9% -1.4%

Water supply and sewerage 2.4% 4.0% 1.5% 4.8% -1.0% 2.9% 1.7% 4.7% 2.4% 4.7% 0.7% 3.9% -1.0% 3.8% -0.7% 1.3% 2.4% 1.3%

Construction 2.3% -21.0% -2.6% -15.6% 9.8% -6.2% -6.4% 2.5% 58.6% 58.8% -35.8% 4.7% 15.4% 10.0% -6.4% 10.0% 10.5% -23.3%

Trade & Repairs excluding Petroleum and Natural Gas 

Distribution 55.6% -5.1% 11.9% -7.5% -23.7% -10.5% -13.4% 15.0% 25.0% -7.6% 11.4% -8.0% -20.7% -4.4% 5.0% 15.9% 6.6% -1.2%

Transport and storage 11.1% -34.0% -3.8% -31.3% 4.7% -27.1% 3.8% 16.2% 2.9% 7.6% 9.1% 22.1% 4.3% 21.5% 2.8% 20.4% 18.4% 38.5%

Accommodation and food services 3.5% -23.2% -5.5% -24.8% 0.0% -24.2% 0.1% -2.1% 3.8% -1.9% 6.0% 10.0% 1.9% 12.2% 12.1% 25.6% 1.2% 22.5%

Information and communication 1.1% -1.9% 0.2% -3.3% -0.3% -2.2% -0.6% 0.3% 0.8% 0.1% 0.9% 0.8% -1.6% -0.6% -0.1% 0.0% -0.2% -1.0%

Financial and insurance activities 1.0% 4.1% 1.7% 3.4% 0.9% 3.5% 0.2% 3.8% 0.4% 3.2% -0.1% 1.4% -0.1% 0.4% -1.1% -0.9% -0.6% -1.9%

Real estate activities 0.1% 0.4% 0.2% 0.4% 0.2% 0.5% 0.1% 0.5% 0.1% 0.5% 0.1% 0.5% 0.1% 0.4% 0.1% 0.4% 0.1% 0.4%

Professional, scientific and technical services -10.4% -13.1% -18.7% -31.5% -13.2% -40.0% 0.6% -36.4% 15.7% -17.8% 22.7% 23.9% 13.7% 62.2% 6.5% 71.9% 2.0% 51.6%

Administrative and support services 0.0% -2.6% 0.0% -2.2% 0.0% -1.7% 0.0% 0.0% 0.3% 0.3% 0.4% 0.6% 0.1% 0.8% 0.5% 1.3% 0.4% 1.4%

Public administration -0.6% 1.2% -2.1% -1.0% -3.3% -4.8% 3.0% -3.0% -0.3% -2.8% 0.4% -0.4% -1.2% 1.8% 1.2% 0.0% 0.7% 1.0%

Education -0.3% -0.4% 0.0% -0.5% 0.0% -0.3% -0.1% -0.3% -0.3% -0.4% 0.0% -0.4% 0.0% -0.4% -0.1% -0.4% 0.0% -0.2%

Human health and social work 0.0% 0.2% 0.0% 0.1% 0.0% 0.1% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% -0.1% 0.0% -0.1%

Arts, entertainment and recreation 0.0% 0.2% 0.0% 0.1% 0.0% 0.1% 0.0% 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% 0.0% -0.1% 0.0% -0.1%

Other service activities 4.1% 1.7% -1.3% -4.4% -0.8% 0.2% 10.8% 13.0% 0.8% 9.4% 19.2% 32.1% -10.2% 19.6% -13.5% -6.6% 0.0% -7.4%

Domestic services 0.2% 1.1% 0.2% 1.1% 0.2% 1.0% 0.2% 1.0% 0.2% 0.9% 0.2% 0.9% 0.2% 0.8% 0.2% 0.8% 0.2% 0.8%

Less FISIM 0.0% 10.9% 1.6% 3.5% 0.0% -0.5% -1.5% 0.0% 0.0% 0.1% 0.8% -0.7% 0.0% -0.7% -0.7% 0.1% 2.4% 2.4%

Non Energy GDP at Producer Prices 15.5% -5.9% 3.1% -6.9% -9.0% -7.1% -3.2% 4.9% 12.2% 1.9% 0.8% -0.3% -5.2% 3.8% 2.1% 9.6% 3.6% 1.2%

2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-2 2022-3
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NON- ENERGY SECTOR, CURRENT PRICES 

 

Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry

Agriculture, forestry and fishing           424.0           431.1           415.4           402.4           386.9           388.0           391.7           396.4           386.0 

Quarrying             40.1             36.3             42.5             24.8             38.8             40.6             40.5             40.5             37.6 

Non energy Manufacturing       3,590.8       3,830.2       3,727.2       3,924.8       4,149.9       3,988.0       4,454.5       4,774.9       4,776.1 

Textiles, clothing, leather, wood, paper and printing           230.6           230.5           224.0           228.1           234.0           226.5           223.5           234.9           265.3 

Petroleum & Chemical Products excluding Refining & 

Petrochemicals           180.5           192.3           186.7           195.2           187.0           193.2           192.9           203.6           185.2 

Other manufactured products           721.4           906.2       1,066.0           934.2           941.2           679.8           958.1       1,034.7       1,007.6 

Electricity excluding Natural Gas Bulk Distribution           353.0           358.3           325.6           332.8           337.8           333.9           309.8           317.2           331.4 

Water supply and sewerage           486.9           477.6           532.8           477.9           480.6           480.6           496.6           488.7           494.2 

Construction       1,846.9       1,796.0       2,003.7       1,895.6       3,000.6       2,001.7       2,339.4       2,227.3       2,461.0 

Trade & Repairs excluding Petroleum and Natural Gas 

Distribution       9,879.9     10,857.9       8,292.3       6,854.6       8,745.1     10,067.3       8,261.0       8,837.0       9,368.8 

Transport and storage       1,004.5           988.6       1,053.9       1,071.8       1,102.2       1,214.5       1,257.0       1,373.8       1,708.9 

Accommodation and food services           558.5           533.8           533.6           535.3           551.4           582.5           597.4           669.5           689.0 

Information and communication       1,002.2           995.8           990.2           979.9           996.1       1,004.9       1,007.0           999.1       1,000.1 

Financial and insurance activities       2,577.2       2,619.4       2,723.2       2,804.4       2,903.7       2,980.0       2,951.0       2,942.4       3,007.1 

Real estate activities           836.9           839.3           838.4           846.9           846.4           847.6           847.5           852.5           861.9 

Professional, scientific and technical services           862.9           700.6           609.3           614.4           713.4           880.1       1,005.8       1,083.7       1,125.8 

Administrative and support services       1,321.8       1,322.3       1,325.0       1,328.5       1,334.2       1,342.0       1,348.0       1,362.9       1,395.0 

Public administration       3,432.4       3,361.0       3,251.0       3,347.7       3,336.5       3,349.0       3,308.2       3,346.5       3,370.2 

Education       1,047.9       1,046.4       1,046.4       1,045.6       1,042.7       1,042.4       1,042.4       1,041.4       1,040.9 

Human health and social work           233.3           233.3           232.5           234.4           234.4           238.8           237.4           226.2           236.5 

Arts, entertainment and recreation           106.7           106.5           106.9           106.9           106.9           107.0           104.0           108.3           110.0 

Other service activities           159.5           157.6           156.4           172.7           174.3           206.0           186.5           164.0           168.8 

Domestic services             74.5             74.7             74.8             75.0             75.2             75.3             75.5             75.6             75.8 

Less FISIM -    1,007.1 -        997.9 -        982.5 -        968.0 -        959.2 -        966.3 -        969.5 -        994.8 -    1,032.2 

Non Energy GDP at Producer Prices     28,832.9     29,768.8     27,298.7     26,108.6     29,597.6     30,203.8     29,291.7     30,333.1     31,613.1 
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NON- ENERGY SECTOR, CURRENT PRICES PERCENTAGE CHANGES 

Quarter/Year

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Industry

Agriculture, forestry and fishing 1.5% 34.4% 33.1% 26.2% 26.5% 6.2% -15.1% -3.7% 10.8% -8.7% -46.4% -10.0% 76.0% -5.7% 10.6% -1.5% 9.9% -0.2%

Quarrying 101.6% 25.8% -9.5% 36.1% 17.0% 25.9% -41.6% 24.6% 56.6% -3.3% 4.6% 11.8% -0.2% -4.7% 0.1% 63.5% -7.2% -3.1%

Non energy Manufacturing 6.2% -6.1% 0.0% -5.1% 2.7% 3.5% -4.8% 16.1% 0.2% 15.6% -0.1% 4.1% 2.5% 19.5% -4.6% 21.7% 0.03% 15.1%

Textiles, clothing, leather, wood, paper and printing -4.5% -10.3% 0.0% -7.7% 0.0% -11.0% 0.0% -5.6% -1.1% 1.5% 0.0% -1.7% 0.0% -0.2% 0.0% 3.0% -1.1% 13.4%

Petroleum & Chemical Products excluding Refining & 

Petrochemicals 2.8% 5.9% 1.6% 6.7% 4.0% 7.2% 3.0% 11.1% 3.5% 3.6% 2.6% 0.4% -1.0% 3.3% -0.3% 4.3% 2.2% -1.0%

Other manufactured products 12.0% -7.7% 12.3% -3.3% 28.2% 26.9% 18.4% 45.1% 11.1% 30.5% 5.2% -25.0% 0.0% -10.1% 0.0% 10.8% 0.0% 7.1%

Electricity excluding Natural Gas Bulk Distribution 8.5% 1.3% 0.0% 0.4% -0.4% -2.4% 0.8% 2.3% 0.0% -4.3% 1.9% -6.8% -0.6% -4.9% -3.5% -4.7% 4.6% -1.9%

Water supply and sewerage 0.6% -2.4% 0.0% 0.0% 0.0% 12.7% 0.0% -1.3% 0.0% -1.3% 0.0% 0.6% 0.0% -6.8% 0.0% 2.3% 0.0% 2.8%

Construction 2.2% -19.8% 0.1% -15.1% 0.1% -4.7% 0.1% 4.9% 0.1% 62.5% 0.1% 11.5% 0.1% 16.8% 0.1% 17.5% 0.1% -18.0%

Trade & Repairs excluding Petroleum and Natural Gas 

Distribution 65.2% 6.3% 11.9% -2.4% 16.4% -4.7% 19.4% 14.6% 20.4% -11.5% 24.5% -7.3% 32.5% -0.4% 34.8% 28.9% 35.8% 7.1%

Transport and storage 12.2% -34.8% 12.9% -31.6% 13.7% -25.1% 15.0% 19.7% 14.0% 9.7% 13.2% 22.8% 15.2% 19.3% 15.7% 28.2% 15.1% 55.0%

Accommodation and food services 3.6% -18.2% 8.4% -19.9% 8.2% -19.1% 9.8% -0.7% 9.4% -1.3% 9.6% 9.1% 10.5% 11.9% 10.9% 25.1% 10.5% 25.0%

Information and communication 1.2% -2.6% 0.3% -4.3% 0.3% -3.4% 0.3% -1.0% 0.2% -0.6% 0.3% 0.9% 0.3% 1.7% 0.3% 2.0% 0.3% 0.4%

Financial and insurance activities -1.2% -19.7% 0.2% -14.9% 0.2% -2.1% 0.2% 7.5% 0.2% 12.7% 0.2% 13.8% 0.2% 8.4% 0.2% 4.9% 0.2% 3.6%

Real estate activities -0.1% 1.0% 0.2% 1.1% 0.3% 0.4% 0.3% 1.1% 0.3% 1.1% 0.2% 1.0% 0.3% 1.1% 0.4% 0.7% 0.4% 1.8%

Professional, scientific and technical services -10.3% -12.7% 0.7% -31.5% 0.8% -39.9% 0.8% -36.1% 0.7% -17.3% 0.7% 25.6% 0.7% 65.1% 0.7% 76.4% 0.6% 57.8%

Administrative and support services 0.2% -1.2% 1.6% -1.0% 1.4% -0.5% 2.8% 0.7% 3.1% 0.9% 3.0% 1.5% 4.3% 1.7% 4.9% 2.6% 4.7% 4.6%

Public administration -0.6% 0.4% 3.6% -1.3% 3.3% -4.9% 3.5% -3.1% 3.3% -2.8% 3.4% -0.4% 2.9% 1.8% 2.8% 0.0% 2.8% 1.0%

Education -0.6% -2.0% 0.9% -2.2% 0.8% -1.3% 0.8% -0.8% 0.7% -0.5% 0.8% -0.4% 0.6% -0.4% 0.6% -0.4% 0.5% -0.2%

Human health and social work 0.6% 3.9% 0.8% 3.9% 0.8% 4.1% 0.9% 1.1% 0.8% 0.5% 0.7% 2.3% 0.8% 2.1% 0.8% -3.5% 0.8% 0.9%

Arts, entertainment and recreation 0.1% 0.0% 0.4% -0.1% 0.4% 0.3% 0.4% 0.3% 0.4% 0.2% 0.4% 0.4% 0.4% -2.6% 0.4% 1.3% 0.5% 2.9%

Other service activities 4.2% 2.6% 0.4% -3.4% 0.4% 0.7% 0.4% 12.8% 0.4% 9.3% 0.4% 30.7% 0.4% 19.3% 0.4% -5.1% 0.4% -3.1%

Domestic services 0.2% 1.1% 0.6% 1.1% 0.7% 1.0% 0.7% 1.0% 0.6% 0.9% 0.6% 0.9% 0.7% 0.8% 0.7% 0.8% 0.6% 0.8%

Less FISIM 0.0% -2.1% 7.2% -6.7% 12.1% -8.5% 14.6% -3.9% 14.8% -4.8% 20.1% -3.2% 24.9% -1.3% 22.7% 2.8% 21.9% 7.6%

Non Energy GDP at Producer Prices 17.0% -4.7% 1.7% -6.6% 3.1% -4.7% 2.9% 6.0% 3.2% 2.7% 5.9% 1.5% 8.6% 7.3% 7.1% 16.2% 8.2% 6.8%

2020-3 2020-4 2021-1 2021-2 2021-3 2022-2 2022-32021-4 2022-1



 ENERGY, NON - ENERGY AND TOTAL GROSS DOMESTIC PRODUCT—CONSTANT (2012) PRICES GRAPHICAL REPRESENTATION 

ENERGY, NON - ENERGY AND TOTAL GROSS DOMESTIC PRODUCT— CURRENT PRICES GRAPHICAL REPRESENTATION 
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MANUFACTURING SECTOR 

Using the ISIC Rev 4 classi昀椀ca琀椀on, 

the Manufacturing Sector is 

comprised of the following Indus-

tries: 

 Food, Beverages and 

Tobacco Products 

 Tex琀椀les, Clothing, Leather,  

Wood, Paper and Prin琀椀ng  

 Petroleum and Chemical 

Products 

 Other Manufactured 

Products 

It should be noted that Petrole-

um and Chemical Products in-

cludes Re昀椀ning and Petrochemi-

cals and is presented as part of 

the Energy Sector in the Memo 

Items of the GDP tables 

The Manufacturing Sector accounted for 18.6% of Constant Price GDP in 3rd Quarter 
2022 compared with 18.8% in 2nd Quarter 2022 and 17.9% in 3rd Quarter 2021.  This 
Sector’s performance improved by 3.5% 3rd Quarter 2022 compared with a marginal 
decline of 0.1% in 2nd Quarter 2022. An increase of 6.6% was recorded in 3rd Quarter 
2022 over 3rd Quarter 2021.  

An analysis of the Industries that comprise the Manufacturing Sector indicates that in 
the 3rd Quarter 2022, Food, Beverages and Tobacco Products decreased by 0.5%; 
Tex琀椀les, Clothing, Leather, Wood, Paper and Prin琀椀ng increased by 13.5%; Petroleum 
and Chemical Products increased by 5.9% and Other Manufactured Products de-
creased by 1.3% over the previous Quarter.  This compares with an increases of 7.1%, 
4.1% and 1.5% respec琀椀vely in Food, Drink and Tobacco Products; Tex琀椀les, Clothing, 
Leather, Wood, Paper and Prin琀椀ng and Other Manufactured Products and a decline of 
4.0% in Petroleum and Chemical Products observed in 2nd Quarter 2022. 

Manufacture of tex琀椀les, wearing apparel, leather and related products and manufac-
ture of wood and paper products; prin琀椀ng and reproduc琀椀on of recorded media sub-

industries were the primary contributors to the increase in the Tex琀椀les, clothing, 
leather, wood paper and prin琀椀ng industries.  These sub-industries recorded 22.8% 
and 2.8% increases respec琀椀vely in 3rd Quarter 2022 compared with increases of 6.0%  
and 1.9% respec琀椀vely in 2nd Quarter 2022.  

With regard to Petroleum and chemical products, the Manufacture of coke and re-
昀椀ned petroleum products, Manufacture of chemical and chemical products and Petro-
chemicals these sub-industries increased by 9.2%, 4.7% and 5.5% respec琀椀vely in 3rd 
Quarter 2022.  This compared with declines of 5.3%, 3.5% and 4.2% recorded in 2nd 
Quarter 2022. 

 

The decline of 0.5% in the Food, beverages and tobacco industry was due to down-
ward movements in: 

 Manufacture of dairy products 0.6% in 3rd Quarter 2022 compared with an in-
crease of 2.6% in 2nd Quarter 2022;  

 Manufacture of bakery products 0.5% in 3rd Quarter 2022 compared with an 
increase of 2.6% in 2nd Quarter 2022;  

 Manufacture of Miscellaneous food processors 7.2% in 3rd Quarter 2022 com-
pared with a decrease of 5.1% in 2nd Quarter 2022; and 

 Manufacture of Tobacco products 13.4% in 3rd Quarter 2022.  There was no 
change recorded in 2nd Quarter 2022. 

 

MANUFACTURING SECTOR - Constant Prices 

Constant vs Current Price Gross Domestic Product 

Constant Price Gross Domes琀椀c 

Product is also referred to as 

Real GDP. 

Constant Price GDP refers to the 

volume level of GDP, since the 

es琀椀mates value of GDP are 

expressed in terms of a base 

period.  The base period for the 

Quarterly GDP is 2012. 

Current Price Gross Domes琀椀c 

Product is also referred to as 

Nominal GDP. 

Current Price GDP measures the 

actual prices in the economy 

with no adjustments for in昀氀a-

琀椀on. 
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MANUFACTURING SECTOR - Current Prices 

The Manufacturing Sector accounted for 22.4% of Current Price GDP in the 3rd Quarter 2022 compared with 23.2% 
in 2nd Quarter 2022 and 20.3% in 3rd Quarter 2021.  The Sector recorded an increase of 0.5% in 3rd Quarter 2022 
compared with a decline of 0.9% in 2nd Quarter 2022. A signi昀椀cant increase of 37.8% was recorded in 3rd Quarter 
2022 over 3rd Quarter 2021. 

The following Manufacturing Industries recorded increases in 3rd Quarter 2022: 

 Food, Beverages and Tobacco 0.5% compared with a 7.2% increase in 2nd Quarter 2022.  In 3rd Quarter 2022, 
an increase of 19.0% was recorded over 3rd Quarter 2021; 

 Tex琀椀les, clothing, leatherwood, paper and prin琀椀ng 13.0% compared with a 5.1% increase in 2nd Quarter 2022 .  
In 3rd Quarter 2022, an increase of 13.4% was recorded over 3rd Quarter 2021; and 

 Petroleum and Chemical Products, an increase of 0.5% compared with a decline of 5.6% in 2nd Quarter 2022 .  
In 3rd Quarter 2022 an increase of 57.6% was recorded over 3rd Quarter 2021. 

The two sub-industries that accounted for the increase of 13.0% in Tex琀椀les, clothing, leather, wood, paper and 
prin琀椀ng were: 

 Manufacture of tex琀椀les, wearing apparel, leather and related products which increased by 23.3% in 3rd Quar-
ter 2022 and by 5.7% in 2nd Quarter 2022. In 3rd Quarter 2022 an increase of 25.9% was recorded over 3rd 
Quarter 2021; and 

 Manufacture of wood and paper products; prin琀椀ng and reproduc琀椀on of recorded media which increased by 
2.4% in 3rd Quarter 2022, 4.5% in 2nd Quarter 2022.  In 3rd Quarter 2022 and increase of 1.1% was recorded 
over 3rd Quarter 2021. 

 

O昀昀se琀�ng the increases in the Manufacturing Sector was a decline of 2.0% in Other Manufactured Products in 3rd 
Quarter 2022 compared with an increase of 8.0% in 2nd Quarter 2022.  In 3rd Quarter 2022,  an increase of 7.1% 
was recorded over 3rd Quarter 2021. 
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Financial Sector 

Based in the ISIC Rev 4 classi昀椀ca琀椀on, 

the Financial Sector comprises: 

 Financial Service Ac琀椀vi琀椀es, 

except Insurance and Pension 

Funding 

 Insurance, Reinsurance and 

Pension Funding, except Com-

pulsory Social Security 

 Ac琀椀vi琀椀es Auxiliary to Financial 

Service and Insurance Ac琀椀vi琀椀es 

CONSTANT PRICES 

Financial and Insurance Ac琀椀vi琀椀es contracted by 0.8% in 3rd Quarter 2022 compared 
with a decline of 1.1% observed in 2nd Quarter 2022. In 3rd Quarter 2022, a decrease 
of 1.9% was recorded over 3rd Quarter 2021. 

In 3rd Quarter 2022, Financial Service Ac琀椀vi琀椀es, except Insurance and Pension Fund-
ing declined by 0.8%, with Insurance, Reinsurance and Pension Funding, except Com-
pulsory Social Security and Ac琀椀vi琀椀es Auxiliary to Financial Service Ac琀椀vi琀椀es recording 
negligible movements in their ac琀椀vi琀椀es.  

This compares with an decrease of 1.4% observed in 2nd Quarter 2022 for Financial 
Service Ac琀椀vi琀椀es, except Insurance and Pension Funding and negligible movements in 
the other two sub-industries - Insurance, Reinsurance and Pension Funding, except 
Compulsory Social Security and Ac琀椀vi琀椀es Auxiliary to Financial Service Ac琀椀vi琀椀es. 

CURRENT PRICES 

Financial and Insurance Ac琀椀vi琀椀es increased by 2.2% in 3rd Quarter 2022 compared 
with a 0.3% decrease in 2nd Quarter 2022. In 3rd Quarter 2022 an increase of 3.2% 
was recorded over 3rd Quarter 2021. 

In the 3rd Quarter 2022, Financial Service Ac琀椀vi琀椀es, except Insurance and Pension 
Funding increased by 2.7% and Insurance, Reinsurance and Pension Funding, except 
Compulsory Social Security increased by 1.0% with Ac琀椀vi琀椀es Auxiliary to Financial 
Service Ac琀椀vi琀椀es recording negligible movement. 

In the 2nd Quarter 2022, Financial Service Ac琀椀vi琀椀es, except Insurance and Pension 
Funding decreased by 0.7% and Insurance, Reinsurance and Pension Funding, except 
Compulsory Social Security increased by 0.6% with Ac琀椀vi琀椀es Auxiliary to Financial 
Service Ac琀椀vi琀椀es recording negligible movement. 

AGRICULTURE, FORESTRY AND FISHING 

FINANCIAL SECTOR 

CONSTANT PRICES 

The Agriculture, Forestry and Fishing 
Industry declined by 3.0 in 3rd Quarter 
2022 compared with an increase of  2.0% 
recorded in 2nd Quarter 2022. In 3rd 
Quarter 2022 a decline of 3.1% was rec-
orded over 3rd Quarter 2021.  

Declines in Crops of 4.8% and Livestock 
of 2.7% were the main contributors to 
the 3.0% decrease recorded in this in-
dustry.  O昀昀se琀�ng this decline was an 
increase of 8.9% in Eggs and Poultry 
recorded in 3rd Quarter 2022.   

 

 

CURRENT PRICES 

The Agriculture, Forestry and Fishing 
Industry declined by 2.6% in 3rd Quarter 
2022 compared with a 1.2% increase 
recorded in 2nd Quarter 2022. In 3rd 
Quarter 2022, a decline of 0.2% was 
recorded over 3rd Quarter 2021.  

Decreases in Crops of 2.9% and Fishing 
of 10.1% were the main contributors to 
the 2.6% decline recoded in this indus-
try.  O昀昀se琀�ng this decline were increas-
es of 13.6% in Eggs and Poultry and 5.3% 
in Livestock recorded in 3rd Quarter 
2022.   
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Trade and Repairs 

Based in the ISIC Rev 4 classi昀椀ca琀椀on, 

the Trade and Repairs Industry com-

prises: 

 Wholesale Trade 

 Retail Trade 

 Vehicle Sales 

 Vehicle Repairs 

 Petroleum Distribu琀椀on and 

 Natural Gas Distribu琀椀on 

It should be noted that Petroleum 

and Natural Gas Distribu琀椀on are also 

presented as part of the Energy 

Sector in the Memo Items of the GDP 

tables 

Trade and Repairs Industry expanded by 5.4% in in 3rd Quarter 2022 compared with  
increases of 7.0% in 2nd Quarter 2022.  In 3rd Quarter 2022 an increase of 8.9% was 
recorded over 3rd Quarter 2021. 

The following movements were recorded for all the sub-industries in Trade and Re-
pairs in the 3rd Quarter 2022: 

 Wholesale Trade increased by 0.1% compared with an increase of 5.9% in 2nd 
Quarter 2022.  In 3rd Quarter 2022 an increase of 4.8% was recorded over 3rd 
Quarter 2021; 

 Retail Trade increased by 5.9% compared with an increase of 4.7% in 2nd Quarter 
2022. In 3rd Quarter 2022 an increase of 7.4% was recorded over 3rd Quarter 
2021; 

 Vehicle Sales increased by 18.0% compared with an increase of 16.9% in 2nd 
Quarter 2022.  In 3rd Quarter 2022 an increase of 10.8% was recorded over 3rd 
Quarter 2021; 

 Vehicle Repairs declined fell by 0.6% compared with decreases of 0.6% in 2nd 
Quarter 2022. In 3rd Quarter 2022 a decline of 2.4% was recorded over 3rd Quar-
ter 2021; 

 Petroleum Distribu琀椀on fell by 0.2% compared with an increase of 35.2% in 2nd 
Quarter 2022.  In 3rd Quarter 2022  an increase of 63.6% was recorded over 3rd 
Quarter 2021; 

 Natural Gas Wholesalers fell by 2.8% compared with an increase of 0.1% in 2nd 
Quarter 2022.  In 3rd Quarter 2022 an increase of 32.1% was recorded over 3rd 
Quarter 2021. 

TRADE AND REPAIRS - Constant Prices 

TRADE AND REPAIRS - Current Prices 

Trade and Repairs Industry expanded by 6.3% in in 3rd Quarter 2022 compared with 
an increase of 5.0% in 2nd Quarter 2022.  In 3rd Quarter 2022 a decrease of 0.6% was 
observed over 3rd Quarter 2021. 

The following movements were recorded for all the sub-industries in Trade and Re-
pairs in the 3rd Quarter 2022: 

 Wholesale Trade fell by 4.0% compared with an increase of 5.5% in 2nd Quarter 
2022. In 3rd Quarter 2022 a decline of 14.0% was recorded over 3rd Quarter 
2021; 

 Retail Trade increased by 8.8% compared with an increase of 1.9% in 2nd Quarter 
2022.  In 3rd Quarter 2022 a 3.1% increase was recorded over 3rd Quarter 2021; 

 Vehicle Sales increased by 18.5% compared with an increase of 16.7% in 2nd 
Quarter 2022. In 3rd Quarter 2022 an increase of 8.8% was recorded over 3rd 
Quarter 2021; 

 Vehicle Repairs fell by 0.6% compared with a decrease of 0.6% in 2nd Quarter 
2022. In 3rd Quarter 2022 a decline of 2.3% was recorded over 3rd Quarter 2021; 

 Petroleum Distribu琀椀on fell by 2.4% compared with an increase of 9.9% in 2nd 
Quarter 2022.  In 3rd Quarter 2022 an increase of 20.0% was recorded over 3rd 
Quarter 2021; 

 Natural Gas Wholesalers increased by 8.5% compared with a decrease of 2.6% in 
2nd Quarter 2022.  In 3rd Quarter 2022 a decrease of 2.2% was recorded over 
3rd Quarter 2021. 
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 PERCENTAGE CHANGE OF  TRADE AND REPAIRS SUB INDUSTRIES IN  3RD QUARTER 2022  
- CONSTANT (2012) PRICES 

PERCENTAGE CHANGE OF  TRADE AND REPAIRS SUB INDUSTRIES IN  3RD QUARTER 2022  
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TRADE & REPAIRS, CONSTANT (2012)PRICES 

 

2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Trade and Repairs 9,048.8            10,234.2 7,956.9   6,907.6   8,568.3   9,513.3    7,630.9   8,014.2   8,518.8    

Wholesale Trade 2,789.2            2,667.9    2,151.0   2,252.9   2,426.3   3,086.7    2,058.9   2,173.1   2,085.9    

Retail Trade 4,734.8            5,401.6    4,098.0   3,245.4   4,338.3   4,864.5    4,032.6   4,108.0   4,471.0    

Vehicle Sales 1,215.6            1,716.0    1,201.6   946.1      1,306.8   1,045.2    1,028.8   1,200.5   1,422.1    

Vehicle Repairs 60.5                  60.7          60.5         60.0         59.7         59.4          59.0         58.7         58.3          

Petroleum Distribution 100.1                217.0       257.4      218.6      243.5      274.0       272.3      299.3      292.1       

Natural Gas Distribution 148.5                171.0       188.4      184.7      193.7      183.6       179.3      174.7      189.5       

TRADE & REPAIRS, CURRENT PRICES 

 

2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Trade and Repairs 10,155.0          11,191.5 8,720.2   7,320.1   9,265.5   10,697.4 8,951.2   9,577.2   10,093.0 

Wholesale Trade 3,937.5            3,701.9    2,824.9   2,372.8   2,798.2   3,794.5    2,765.3   2,927.6   2,931.7    

Retail Trade 4,458.8            5,006.9    3,948.6   3,276.3   4,299.5   4,920.6    4,164.4   4,361.0   4,617.9    

Vehicle Sales 1,436.1            2,101.8    1,471.9   1,159.1   1,601.2   1,306.3    1,285.7   1,503.0   1,774.1    

Vehicle Repairs 47.5                  47.3          46.9         46.4         46.2         45.9          45.6         45.3         45.1          

Petroleum Distribution 120.5                129.9       123.7      102.6      116.2      133.3       141.0      190.6      190.1       

Natural Gas Distribution 154.7                203.8       304.2      362.8      404.2      496.8       549.1      549.6      534.1       
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TRADE & REPAIRS, CONSTANT (2012)PRICES PERCENTAGE CHANGES 

TRADE & REPAIRS, CURRENT PRICES PERCENTAGE CHANGES 

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Trade and Repairs

Wholesale Trade 61.7% 21.0% -4.3% -13.6% -19.4% -0.4% 4.7% 30.6% 7.7% -13.0% 27.2% 15.7% -33.3% -4.3% 5.5% -3.5% -4.0% -14.0%

Retail Trade 48.8% -4.5% 14.1% -2.9% -24.1% -6.5% -20.8% 2.0% 33.7% -8.4% 12.1% -9.9% -17.1% -1.6% 1.9% 26.6% 8.8% 3.1%

Vehicle Sales 76.9% -37.8% 41.2% -11.5% -30.0% -32.9% -21.3% 37.7% 38.1% 7.5% -20.0% -39.1% -1.6% -14.4% 16.7% 26.9% 18.5% 8.8%

Vehicle Repairs 0.3% 2.6% 0.4% 1.8% -0.4% 0.4% -0.8% -0.6% -0.4% -1.3% -0.5% -2.2% -0.6% -2.3% -0.6% -2.2% -0.6% -2.3%

Petroleum Distribution 31.7% -14.0% 116.8% 75.2% 18.6% 133.2% -15.1% 187.5% 11.4% 143.2% 12.5% 26.2% -0.6% 5.8% 9.9% 36.9% -2.4% 20.0%

Natural Gas Distribution -11.9% -26.1% 15.1% -11.8% 10.2% -0.9% -2.0% 9.6% 4.9% 30.5% -5.2% 7.4% -2.4% -4.9% -2.6% -5.4% 8.5% -2.2%

2022-1 2022-2 2022-32020-3 2020-4 2021-1 2021-2 2021-3 2021-4

Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y Q/Q Y/Y

Trade and Repairs

Wholesale Trade 79.6% 27.7% -6.0% -13.0% -23.7% 0.2% -16.0% 8.2% 17.9% -28.9% 35.6% 2.5% -27.1% -2.1% 5.9% 23.4% 0.1% 4.8%

Retail Trade 49.7% -2.7% 12.3% -2.1% -21.1% -1.7% -17.0% 10.0% 31.2% -3.6% 14.4% -1.7% -15.4% 5.5% 4.7% 33.1% 5.9% 7.4%

Vehicle Sales 88.8% -9.1% 46.4% 22.6% -30.0% -19.0% -21.3% 52.4% 38.1% 11.5% -18.4% -37.8% -1.6% -12.7% 16.9% 29.7% 18.0% 10.8%

Vehicle Repairs -0.7% -3.2% -0.3% -3.1% -0.7% -3.1% -1.1% -2.9% -0.6% -2.7% -0.6% -3.0% -0.6% -2.8% -0.6% -2.4% -0.6% -2.4%

Petroleum Distribution 33.5% -4.7% 7.8% -6.5% -4.7% -7.5% -17.0% 13.7% 13.2% -3.5% 14.7% 2.6% 5.8% 14.0% 35.2% 85.7% -0.2% 63.6%

Natural Gas Distribution -19.5% -39.4% 31.7% -20.3% 49.3% 20.4% 19.3% 88.7% 11.4% 161.3% 22.9% 143.8% 10.5% 80.5% 0.1% 51.5% -2.8% 32.1%

2022-2 2022-32020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1
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TABLE 1: SUMMARY 2020 TO 2022 

 

GDP at 

producer 

prices

  At current 

prices (TT$ 

Millions)

  At constant 

2012 prices 

(TT$ Millions)

  Volume 

index 

(2012=100)

  Current price 

quarter on 

quarter  

growth rates 

(%)

  Current price 

year on year  

growth rates 

(%)

  Constant 

price quarter 

on quarter  

growth rates 

(%)

  Constant 

price year on 

year  growth 

rates (%)

  Implied 

deflators 

(2012=100)

GDP per 

capita at 

current prices

Population 

('000)

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

2020-3 33,713.1           36,165.5           86.1                   14.4% -11.9% 7.6% -10.1% 93.2                   24,665.2           1,366.8             

2020-4 35,970.6           36,855.5           87.7                   6.7% -10.1% 1.9% -9.9% 97.6                   26,312.8           1,367.0             

2021-1 35,857.9           35,311.6           84.1                   -0.3% 0.2% -4.2% -8.0% 101.5                 26,226.4           1,367.2             

2021-2 35,910.2           34,157.1           81.3                   0.1% 21.9% -3.3% 1.6% 105.1                 26,260.7           1,367.5             

2021-3 41,078.6           36,829.3           87.7                   14.4% 21.8% 7.8% 1.8% 111.5                 30,042.7           1,367.3             

2021-4 45,010.5           37,142.1           88.4                   9.6% 25.1% 0.8% 0.8% 121.2                 32,928.9           1,366.9             

2022-1 47,579.5           35,648.1           84.9                   5.7% 32.7% -4.0% 1.0% 133.5                 34,808.3           1,366.9             

2022-2 49,304.6           36,102.7           85.9                   3.6% 37.3% 1.3% 5.7% 136.6                 36,070.4           1,366.9             

2022-3 51,366.9           37,739.8           89.8                   4.2% 25.0% 4.5% 2.5% 136.1                 37,579.1           1,366.9             

Source:  Central Statistical Office

Notes Columns 5 &7 = Quarterly Growth Rate

For Example 2nd Qtr 2012 = (Q2/Q1)*100

3rd Qtr 2012 = (Q3/Q2)*100

Column 6 & 8 = Annual Growth Rate

For Example 1st Qtr 2013 = (Q1, 2013/Q1,2012)*100

2nd Qtr 2013 = (Q2, 2013/Q2, 2012)*100



TABLE 2: GROSS DOMESTIC PRODUCT - CONSTANT (2012) PRICES (TTMn.) 
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Quarter/Year
2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 290.2        284.8          258.5        240.9          221.3         217.7          216.7          221.0          214.4       

Mining and quarrying B 6,111.3    5,829.2      6,094.6    5,901.5      5,761.1     5,847.8      5,731.5      5,857.9      6,262.5    

Manufacturing C 6,208.4    6,140.1      6,515.6    6,597.9      6,590.2     6,619.6      6,789.0      6,784.9      7,022.5    

Of which:

Food, beverages and tobacco products CA 1,539.2    1,542.0      1,454.1    1,661.3      1,780.6     1,819.0      1,991.3      2,133.4      2,123.7    

Textiles, clothing, leather, wood, paper 

and printing
CB-C

189.2        188.3          179.4        182.1          185.4         178.4          175.1          182.2          206.7       

Petroleum and chemical products CD-E 3,928.9    3,881.1      4,282.7    4,149.3      4,064.7     4,109.0      4,071.9      3,910.1      4,140.0    

Other manufactured products CF-M 551.2        528.8          599.5        605.2          559.5         513.2          550.7          559.2          552.1       

Electricity and gas D 1,024.5    1,124.5      1,190.1    1,172.3      1,220.5     1,169.4      1,169.8      1,116.3      1,196.6    

Water supply and sewerage E 503.4        510.8          505.7        514.4          527.0         530.4          524.9          521.4          534.1       

Construction F 1,691.9    1,647.9      1,809.7    1,693.9      2,686.7     1,724.7      1,991.1      1,864.0      2,060.4    

Trade and repairs G 9,048.8    10,234.2    7,956.9    6,907.6      8,568.3     9,513.3      7,630.9      8,014.2      8,518.8    

Transport and storage H 881.8        848.2          888.3        922.0          949.2         1,035.3      1,079.5      1,110.2      1,314.8    

Accommodation and food services I 417.9        394.9          394.8        395.1          409.9         434.5          443.0          496.4          502.2       

Information and communication J 1,130.5    1,132.5      1,129.4    1,122.5      1,131.2     1,141.3      1,122.9      1,122.2      1,120.1    

Financial and insurance activities K 2,995.1    3,045.1      3,072.2    3,078.9      3,091.1     3,087.8      3,085.6      3,051.5      3,031.9    

Real estate activities L 786.2        787.7          788.9        789.5          790.3         791.4          792.3          792.9          793.7       

Professional, scientific and technical 

services
M

646.2        525.6          456.4        459.0          530.9         651.1          740.5          788.9          804.7       

Administrative and support services N 966.5        966.8          966.5        966.7          969.2         972.7          974.1          978.8          982.9       

Public administration O 3,084.5    3,021.1      2,922.2    3,009.1      2,999.0     3,010.2      2,973.6      3,008.0      3,029.3    

Education P 970.5        970.7          970.7        969.9          967.0         966.8          966.8          965.8          965.4       

Human health and social work Q 153.8        153.8          153.8        153.8          153.8         153.8          153.7          153.7          153.6       

Arts, entertainment and recreation R 98.7          98.7            98.7          98.7            98.7           98.7            98.6            98.6            98.6          

Other service activities S 92.6          91.4            90.6          100.4          101.3         120.7          108.4          93.8            93.8          

Domestic services T 44.2          44.3            44.4          44.5            44.6           44.7            44.8            44.8            44.9          

Less FISIM FISM -981.3 -996.7 -996.4 -981.6 -982.0 -989.9 -989.5 -982.5 -1,005.6 

GDP at producer prices 36,165.5  36,855.5    35,311.6  34,157.1    36,829.3   37,142.1    35,648.1    36,102.7    37,739.8 

Of which

Crude Oil Exploration & Extraction B1 2,220.8    2,169.2      2,211.5    2,289.2      2,477.7     2,512.9      2,381.9      2,351.8      2,351.0    

Condensate Extraction B2 760.1        810.4          823.9        822.4          601.2         577.0          603.0          610.9          612.7       

Natural Gas Exploration & Extraction B3 2,813.9    2,480.1      2,709.1    2,400.5      2,262.8     2,427.1      2,561.9      2,480.1      2,776.0    

Asphalt B4 75.5          72.6            51.7          54.3            47.1           53.1            23.3            53.1            70.9          

Petroleum support services B5 210.8        269.7          267.0        317.2          344.4         249.1          132.7          333.4          425.6       

Refining (incl. LNG) C1 1,315.5    954.0          1,107.4    883.4          778.9         947.3          1,062.1      1,005.9      1,098.0    

Manufacture of Petrochemicals C2 2,418.4    2,719.3      2,973.7    3,055.1      3,083.8     2,953.0      2,801.4      2,684.4      2,830.8    

Petroleum and natural gas distribution G1 932.1        1,174.8      1,313.0    1,253.2      1,328.7     1,302.7      1,309.3      1,278.0      1,353.6    

Source:  Central Statistical Office
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TABLE 3: GROSS DOMESTIC PRODUCT - CURRENT PRICES TTMn.) 

Quarter/Year
2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 424.0         431.1           415.4         402.4         386.9            388.0           391.7          396.4          386.0         

Mining and quarrying B 2,821.6     3,557.1       4,480.5     5,059.5     6,028.9        7,396.4       9,518.2       10,558.8    11,328.7   

Manufacturing C 5,130.5     5,794.9       6,851.5     7,553.1     8,354.8        9,875.7       11,557.7    11,455.6    11,511.5   

Of which:

Food, beverages and tobacco products CA 2,458.3     2,501.1       2,250.6     2,567.3     2,787.8        2,888.5       3,080.1       3,301.8       3,318.0     

Textiles, clothing, leather, wood, paper 

and printing
CB-C

230.6         230.5           224.0         228.1         234.0            226.5           223.5          234.9          265.3         

Petroleum and chemical products CD-E 1,720.2     2,157.0       3,311.0     3,823.4     4,391.9        6,080.9       7,296.0       6,884.3       6,920.5     

Other manufactured products CF-M 721.4         906.2           1,066.0     934.2         941.2            679.8           958.1          1,034.7       1,007.6     

Electricity and gas D 636.9         740.9           894.7         1,006.0     1,103.3        1,267.0       1,326.5       1,349.5       1,334.5     

Water supply and sewerage E 486.9         477.6           532.8         477.9         480.6            480.6           496.6          488.7          494.2         

Construction F 1,846.9     1,796.0       2,003.7     1,895.6     3,000.6        2,001.7       2,339.4       2,227.3       2,461.0     

Trade and repairs G 10,155.0   11,191.5     8,720.2     7,320.1     9,265.5        10,697.4     8,951.2       9,577.2       10,093.0   

Transport and storage H 1,004.5     988.6           1,053.9     1,071.8     1,102.2        1,214.5       1,257.0       1,373.8       1,708.9     

Accommodation and food services I 558.5         533.8           533.6         535.3         551.4            582.5           597.4          669.5          689.0         

Information and communication J 1,002.2     995.8           990.2         979.9         996.1            1,004.9       1,007.0       999.1          1,000.1     

Financial and insurance activities K 2,577.2     2,619.4       2,723.2     2,804.4     2,903.7        2,980.0       2,951.0       2,942.4       3,007.1     

Real estate activities L 836.9         839.3           838.4         846.9         846.4            847.6           847.5          852.5          861.9         

Professional, scientific and technical 

services
M

862.9         700.6           609.3         614.4         713.4            880.1           1,005.8       1,083.7       1,125.8     

Administrative and support services N 1,321.8     1,322.3       1,325.0     1,328.5     1,334.2        1,342.0       1,348.0       1,362.9       1,395.0     

Public administration O 3,432.4     3,361.0       3,251.0     3,347.7     3,336.5        3,349.0       3,308.2       3,346.5       3,370.2     

Education P 1,047.9     1,046.4       1,046.4     1,045.6     1,042.7        1,042.4       1,042.4       1,041.4       1,040.9     

Human health and social work Q 233.3         233.3           232.5         234.4         234.4            238.8           237.4          226.2          236.5         

Arts, entertainment and recreation R 106.7         106.5           106.9         106.9         106.9            107.0           104.0          108.3          110.0         

Other service activities S 159.5         157.6           156.4         172.7         174.3            206.0           186.5          164.0          168.8         

Domestic services T 74.5           74.7             74.8           75.0           75.2              75.3             75.5             75.6             75.8           

Less FISIM FISM -1,007.1 -997.9 -982.5 -968.0 -959.2 -966.3 -969.5 -994.8 -1,032.2 

GDP at producer prices 33,713.1   35,970.6     35,857.9   35,910.2   41,078.6      45,010.5     47,579.5    49,304.6    51,366.9   

Of which

Crude Oil Exploration & Extraction B1 929.1         955.4           1,336.5     1,573.7     1,805.9        1,940.0       2,308.3       2,650.7       2,326.6     

Condensate Extraction B2 300.9         337.7           471.0         534.8         414.5            421.4           552.9          651.4          573.7         

Natural Gas Exploration & Extraction B3 1,294.2     1,913.5       2,332.2     2,574.4     3,392.1        4,704.4       6,464.4       6,831.1       7,884.4     

Asphalt B4 50.1           48.1             34.3           36.0           31.3              35.2             15.4             35.2             47.0           

Petroleum support services B5 207.3         266.0           264.1         315.7         346.3            254.7           136.7          349.9          459.4         

Refining (incl. LNG) C1 554.8         510.4           836.8         750.6         944.4            1,782.9       2,506.6       2,154.5       2,604.0     

Manufacture of Petrochemicals C2 984.8         1,454.3       2,287.5     2,877.7     3,260.5        4,104.8       4,596.6       4,526.3       4,131.3     

Petroleum and natural gas distribution G1 559.1         716.3           996.9         1,138.7     1,286.0        1,563.2       1,706.9       1,772.5       1,727.4     

Source:  Central Statistical Office
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Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 1.2% -1.9% -9.2% -6.8% -8.1% -1.6% -0.5% 2.0% -3.0%

Mining and quarrying B -1.6% -4.6% 4.6% -3.2% -2.4% 1.5% -2.0% 2.2% 6.9%

Manufacturing C -7.9% -1.1% 6.1% 1.3% -0.1% 0.4% 2.6% -0.1% 3.5%

Of which:

Food, beverages and tobacco products CA 5.1% 0.2% -5.7% 14.2% 7.2% 2.2% 9.5% 7.1% -0.5%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

-4.5% -0.5% -4.7% 1.5% 1.8% -3.8% -1.8% 4.1% 13.5%

Petroleum and chemical products CD-E -14.3% -1.2% 10.3% -3.1% -2.0% 1.1% -0.9% -4.0% 5.9%

Other manufactured products CF-M 11.4% -4.1% 13.4% 1.0% -7.5% -8.3% 7.3% 1.5% -1.3%

Electricity and gas D -6.4% 9.8% 5.8% -1.5% 4.1% -4.2% 0.0% -4.6% 7.2%

Water supply and sewerage E 2.4% 1.5% -1.0% 1.7% 2.4% 0.7% -1.0% -0.7% 2.4%

Construction F 2.3% -2.6% 9.8% -6.4% 58.6% -35.8% 15.4% -6.4% 10.5%

Trade and repairs G 53.4% 13.1% -22.3% -13.2% 24.0% 11.0% -19.8% 5.0% 6.3%

Transport and storage H 11.1% -3.8% 4.7% 3.8% 2.9% 9.1% 4.3% 2.8% 18.4%

Accommodation and food services I 3.5% -5.5% 0.0% 0.1% 3.8% 6.0% 1.9% 12.1% 1.2%

Information and communication J 1.1% 0.2% -0.3% -0.6% 0.8% 0.9% -1.6% -0.1% -0.2%

Financial and insurance activities K 1.0% 1.7% 0.9% 0.2% 0.4% -0.1% -0.1% -1.1% -0.6%

Real estate activities L 0.1% 0.2% 0.2% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%

Professional, scientific and technical 

services
M

-10.4% -18.7% -13.2% 0.6% 15.7% 22.7% 13.7% 6.5% 2.0%

Administrative and support services N 0.0% 0.0% 0.0% 0.0% 0.3% 0.4% 0.1% 0.5% 0.4%

Public administration O -0.6% -2.1% -3.3% 3.0% -0.3% 0.4% -1.2% 1.2% 0.7%

Education P -0.3% 0.0% 0.0% -0.1% -0.3% 0.0% 0.0% -0.1% 0.0%

Human health and social work Q 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Arts, entertainment and recreation R 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Other service activities S 4.1% -1.3% -0.8% 10.8% 0.8% 19.2% -10.2% -13.5% 0.0%

Domestic services T 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%

Less FISIM FISM 0.0% 1.6% 0.0% -1.5% 0.0% 0.8% 0.0% -0.7% 2.4%

GDP at producer prices 7.6% 1.9% -4.2% -3.3% 7.8% 0.8% -4.0% 1.3% 4.5%

Of which:

Crude Oil Exploration & Extraction 3.1% -2.3% 2.0% 3.5% 8.2% 1.4% -5.2% -1.3% 0.0%

Condensate Extraction -0.3% 6.6% 1.7% -0.2% -26.9% -4.0% 4.5% 1.3% 0.3%

Natural Gas Exploration & Extraction -10.3% -11.9% 9.2% -11.4% -5.7% 7.3% 5.6% -3.2% 11.9%

Asphalt 71.2% -3.9% -28.8% 5.1% -13.2% 12.7% -56.1% 127.8% 33.5%

Petroleum support services 115.5% 27.9% -1.0% 18.8% 8.6% -27.7% -46.7% 151.2% 27.7%

Refining (incl. LNG) -10.2% -27.5% 16.1% -20.2% -11.8% 21.6% 12.1% -5.3% 9.2%

Manufacture of Petrochemicals -17.4% 12.4% 9.4% 2.7% 0.9% -4.2% -5.1% -4.2% 5.5%

Petroleum and natural gas distribution -8.6% 26.0% 11.8% -4.6% 6.0% -2.0% 0.5% -2.4% 5.9%

Source:  Central Statistical Office



27 

TABLE 5: GROSS DOMESTIC PRODUCT - CURRENT PRICES TTMn.) Percentage Change - Quarter on Quarter 

Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 1.5% 1.7% -3.7% -3.1% -3.9% 0.3% 1.0% 1.2% -2.6%

Mining and quarrying B 11.1% 26.1% 26.0% 12.9% 19.2% 22.7% 28.7% 10.9% 7.3%

Manufacturing C 1.2% 13.0% 18.2% 10.2% 10.6% 18.2% 17.0% -0.9% 0.5%

Of which:

Food, beverages and tobacco products CA 5.9% 1.7% -10.0% 14.1% 8.6% 3.6% 6.6% 7.2% 0.5%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

-4.5% -0.1% -2.8% 1.8% 2.6% -3.2% -1.3% 5.1% 13.0%

Petroleum and chemical products CD-E -7.6% 25.4% 53.5% 15.5% 14.9% 38.5% 20.0% -5.6% 0.5%

Other manufactured products CF-M 12.0% 25.6% 17.6% -12.4% 0.7% -27.8% 40.9% 8.0% -2.6%

Electricity and gas D -4.2% 16.3% 20.7% 12.4% 9.7% 14.8% 4.7% 1.7% -1.1%

Water supply and sewerage E 0.6% -1.9% 11.6% -10.3% 0.6% 0.0% 3.3% -1.6% 1.1%

Construction F 2.2% -2.8% 11.6% -5.4% 58.3% -33.3% 16.9% -4.8% 10.5%

Trade and repairs G 62.2% 10.2% -22.1% -16.1% 26.6% 15.5% -16.3% 7.0% 5.4%

Transport and storage H 12.2% -1.6% 6.6% 1.7% 2.8% 10.2% 3.5% 9.3% 24.4%

Accommodation and food services I 3.6% -4.4% 0.0% 0.3% 3.0% 5.6% 2.6% 12.1% 2.9%

Information and communication J 1.2% -0.6% -0.6% -1.0% 1.7% 0.9% 0.2% -0.8% 0.1%

Financial and insurance activities K -1.2% 1.6% 4.0% 3.0% 3.5% 2.6% -1.0% -0.3% 2.2%

Real estate activities L -0.1% 0.3% -0.1% 1.0% -0.1% 0.1% 0.0% 0.6% 1.1%

Professional, scientific and technical 

services
M

-10.3% -18.8% -13.0% 0.8% 16.1% 23.4% 14.3% 7.7% 3.9%

Administrative and support services N 0.2% 0.0% 0.2% 0.3% 0.4% 0.6% 0.5% 1.1% 2.3%

Public administration O -0.6% -2.1% -3.3% 3.0% -0.3% 0.4% -1.2% 1.2% 0.7%

Education P -0.6% -0.1% 0.0% -0.1% -0.3% 0.0% 0.0% -0.1% 0.0%

Human health and social work Q 0.6% 0.0% -0.4% 0.8% 0.0% 1.9% -0.6% -4.7% 4.6%

Arts, entertainment and recreation R 0.1% -0.1% 0.3% 0.0% 0.0% 0.1% -2.7% 4.0% 1.6%

Other service activities S 4.2% -1.2% -0.7% 10.4% 0.9% 18.2% -9.5% -12.1% 3.0%

Domestic services T 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2%

Less FISIM FISM 0.0% -0.9% -1.5% -1.5% -0.9% 0.7% 0.3% 2.6% 3.8%

GDP at producer prices 14.4% 6.7% -0.3% 0.1% 14.4% 9.6% 5.7% 3.6% 4.2%

Of which:

Crude Oil Exploration & Extraction 26.5% 2.8% 39.9% 17.8% 14.8% 7.4% 19.0% 14.8% -12.2%

Condensate Extraction 22.3% 12.2% 39.5% 13.6% -22.5% 1.7% 31.2% 17.8% -11.9%

Natural Gas Exploration & Extraction -8.4% 47.9% 21.9% 10.4% 31.8% 38.7% 37.4% 5.7% 15.4%

Asphalt 71.2% -3.9% -28.8% 5.1% -13.2% 12.7% -56.1% 127.8% 33.5%

Petroleum support services 116.0% 28.3% -0.7% 19.5% 9.7% -26.5% -46.3% 155.9% 31.3%

Refining (incl. LNG) 14.4% -8.0% 64.0% -10.3% 25.8% 88.8% 40.6% -14.0% 20.9%

Manufacture of Petrochemicals -18.0% 47.7% 57.3% 25.8% 13.3% 25.9% 12.0% -1.5% -8.7%

Petroleum and natural gas distribution -10.1% 28.1% 39.2% 14.2% 12.9% 21.6% 9.2% 3.8% -2.5%

Source:  Central Statistical Office



TABLE 6: GROSS DOMESTIC PRODUCT - CONSTANT (2012) PRICES (TTMn.) Percentage Change - Year on Year 
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Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 46.6% 30.1% -1.6% -16.0% -23.8% -23.6% -16.2% -8.3% -3.1%

Mining and quarrying B -14.2% -17.2% -9.7% -5.0% -5.7% 0.3% -6.0% -0.7% 8.7%

Manufacturing C -16.8% -14.3% -9.8% -2.1% 6.1% 7.8% 4.2% 2.8% 6.6%

Of which:

Food, beverages and tobacco products CA -3.6% -3.4% 2.4% 13.4% 15.7% 18.0% 36.9% 28.4% 19.3%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

-10.6% -8.9% -13.7% -8.1% -2.0% -5.3% -2.4% 0.1% 11.5%

Petroleum and chemical products CD-E -22.1% -18.1% -14.1% -9.5% 3.5% 5.9% -4.9% -5.8% 1.9%

Other manufactured products CF-M -9.4% -14.3% -2.2% 22.3% 1.5% -2.9% -8.1% -7.6% -1.3%

Electricity and gas D -19.1% -8.7% -1.4% 7.1% 19.1% 4.0% -1.7% -4.8% -2.0%

Water supply and sewerage E 4.0% 4.8% 2.9% 4.7% 4.7% 3.9% 3.8% 1.3% 1.3%

Construction F -21.0% -15.6% -6.2% 2.5% 58.8% 4.7% 10.0% 10.0% -23.3%

Trade and repairs G -5.7% -6.7% -8.5% 17.1% -5.3% -7.0% -4.1% 16.0% -0.6%

Transport and storage H -34.0% -31.3% -27.1% 16.2% 7.6% 22.1% 21.5% 20.4% 38.5%

Accommodation and food services I -23.2% -24.8% -24.2% -2.1% -1.9% 10.0% 12.2% 25.6% 22.5%

Information and communication J -1.9% -3.3% -2.2% 0.3% 0.1% 0.8% -0.6% 0.0% -1.0%

Financial and insurance activities K 4.1% 3.4% 3.5% 3.8% 3.2% 1.4% 0.4% -0.9% -1.9%

Real estate activities L 0.4% 0.4% 0.5% 0.5% 0.5% 0.5% 0.4% 0.4% 0.4%

Professional, scientific and technical 

services
M

-13.1% -31.5% -40.0% -36.4% -17.8% 23.9% 62.2% 71.9% 51.6%

Administrative and support services N -2.6% -2.2% -1.7% 0.0% 0.3% 0.6% 0.8% 1.3% 1.4%

Public administration O 1.2% -1.0% -4.8% -3.0% -2.8% -0.4% 1.8% 0.0% 1.0%

Education P -0.4% -0.5% -0.3% -0.3% -0.4% -0.4% -0.4% -0.4% -0.2%

Human health and social work Q 0.2% 0.1% 0.1% 0.1% 0.0% 0.0% -0.1% -0.1% -0.1%

Arts, entertainment and recreation R 0.2% 0.1% 0.1% 0.1% 0.0% 0.0% -0.1% -0.1% -0.1%

Other service activities S 1.7% -4.4% 0.2% 13.0% 9.4% 32.1% 19.6% -6.6% -7.4%

Domestic services T 1.1% 1.1% 1.0% 1.0% 0.9% 0.9% 0.8% 0.8% 0.8%

Less FISIM FISM 10.9% 3.5% -0.5% 0.0% 0.1% -0.7% -0.7% 0.1% 2.4%

GDP at producer prices -10.1% -9.9% -8.0% 1.6% 1.8% 0.8% 1.0% 5.7% 2.5%

Of which:

Crude Oil Exploration & Extraction -3.3% -8.9% 0.2% 6.3% 11.6% 15.8% 7.7% 2.7% -5.1%

Condensate Extraction -3.4% 13.5% 3.8% 7.8% -20.9% -28.8% -26.8% -25.7% 1.9%

Natural Gas Exploration & Extraction -21.2% -28.2% -21.5% -23.4% -19.6% -2.1% -5.4% 3.3% 22.7%

Asphalt 68.0% 26.1% -11.5% 23.1% -37.6% -26.8% -54.9% -2.3% 50.3%

Petroleum support services -47.7% -34.1% 24.4% 224.3% 63.4% -7.6% -50.3% 5.1% 23.6%

Refining (incl. LNG) -19.8% -39.9% -32.1% -39.7% -40.8% -0.7% -4.1% 13.9% 41.0%

Manufacture of Petrochemicals -24.9% -8.1% -6.1% 4.3% 27.5% 8.6% -5.8% -12.1% -8.2%

Petroleum and natural gas distribution -25.0% -2.9% 11.7% 22.9% 42.6% 10.9% -0.3% 2.0% 1.9%

Source:  Central Statistical Office
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TABLE 7: GROSS DOMESTIC PRODUCT - CURRENT PRICES TTMn.) Percentage Change - Year on Year 

Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 34.4% 26.2% 6.2% -3.7% -8.7% -10.0% -5.7% -1.5% -0.2%

Mining and quarrying B -41.4% -26.1% 16.1% 99.3% 113.7% 107.9% 112.4% 108.7% 87.9%

Manufacturing C -18.4% -12.3% 12.4% 49.1% 62.8% 70.4% 68.7% 51.7% 37.8%

Of which:

Food, beverages and tobacco products CA -6.0% -6.2% -3.6% 10.6% 13.4% 15.5% 36.9% 28.6% 19.0%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

-10.3% -7.7% -11.0% -5.6% 1.5% -1.7% -0.2% 3.0% 13.4%

Petroleum and chemical products CD-E -34.7% -21.8% 24.1% 105.4% 155.3% 181.9% 120.4% 80.1% 57.6%

Other manufactured products CF-M -7.7% -3.3% 26.9% 45.1% 30.5% -25.0% -10.1% 10.8% 7.1%

Electricity and gas D -13.8% -1.7% 18.4% 51.3% 73.2% 71.0% 48.3% 34.1% 21.0%

Water supply and sewerage E -2.4% 0.0% 12.7% -1.3% -1.3% 0.6% -6.8% 2.3% 2.8%

Construction F -19.8% -15.1% -4.7% 4.9% 62.5% 11.5% 16.8% 17.5% -18.0%

Trade and repairs G 4.9% -2.9% -4.1% 16.9% -8.8% -4.4% 2.6% 30.8% 8.9%

Transport and storage H -34.8% -31.6% -25.1% 19.7% 9.7% 22.8% 19.3% 28.2% 55.0%

Accommodation and food services I -18.2% -19.9% -19.1% -0.7% -1.3% 9.1% 11.9% 25.1% 25.0%

Information and communication J -2.6% -4.3% -3.4% -1.0% -0.6% 0.9% 1.7% 2.0% 0.4%

Financial and insurance activities K -19.7% -14.9% -2.1% 7.5% 12.7% 13.8% 8.4% 4.9% 3.6%

Real estate activities L 1.0% 1.1% 0.4% 1.1% 1.1% 1.0% 1.1% 0.7% 1.8%

Professional, scientific and technical 

services
M

-12.7% -31.5% -39.9% -36.1% -17.3% 25.6% 65.1% 76.4% 57.8%

Administrative and support services N -1.2% -1.0% -0.5% 0.7% 0.9% 1.5% 1.7% 2.6% 4.6%

Public administration O 0.4% -1.3% -4.9% -3.1% -2.8% -0.4% 1.8% 0.0% 1.0%

Education P -2.0% -2.2% -1.3% -0.8% -0.5% -0.4% -0.4% -0.4% -0.2%

Human health and social work Q 3.9% 3.9% 4.1% 1.1% 0.5% 2.3% 2.1% -3.5% 0.9%

Arts, entertainment and recreation R 0.0% -0.1% 0.3% 0.3% 0.2% 0.4% -2.6% 1.3% 2.9%

Other service activities S 2.6% -3.4% 0.7% 12.8% 9.3% 30.7% 19.3% -5.1% -3.1%

Domestic services T 1.1% 1.1% 1.0% 1.0% 0.9% 0.9% 0.8% 0.8% 0.8%

Less FISIM FISM -2.1% -6.7% -8.5% -3.9% -4.8% -3.2% -1.3% 2.8% 7.6%

GDP at producer prices -11.9% -10.1% 0.2% 21.9% 21.8% 25.1% 32.7% 37.3% 25.0%

Of which:

Crude Oil Exploration & Extraction -34.4% -36.5% 21.6% 114.2% 94.4% 103.1% 72.7% 68.4% 28.8%

Condensate Extraction -34.5% -20.9% 25.8% 117.4% 37.8% 24.8% 17.4% 21.8% 38.4%

Natural Gas Exploration & Extraction -47.9% -20.8% 10.9% 82.2% 162.1% 145.8% 177.2% 165.3% 132.4%

Asphalt 68.0% 26.1% -11.5% 23.1% -37.6% -26.8% -54.9% -2.3% 50.3%

Petroleum support services -47.5% -33.5% 25.5% 229.0% 67.1% -4.2% -48.2% 10.8% 32.6%

Refining (incl. LNG) -38.6% -46.9% 12.9% 54.8% 70.2% 249.4% 199.5% 187.0% 175.7%

Manufacture of Petrochemicals -36.8% -9.9% 30.5% 139.7% 231.1% 182.2% 100.9% 57.3% 26.7%

Petroleum and natural gas distribution -27.6% -9.4% 23.4% 83.1% 130.0% 118.2% 71.2% 55.7% 34.3%

Source:  Central Statistical Office
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Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 0.8% 0.8% 0.7% 0.7% 0.6% 0.6% 0.6% 0.6% 0.6%

Mining and quarrying B 16.9% 15.8% 17.3% 17.3% 15.6% 15.7% 16.1% 16.2% 16.6%

Manufacturing C 17.2% 16.7% 18.5% 19.3% 17.9% 17.8% 19.0% 18.8% 18.6%

Of which: 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Food, beverages and tobacco products CA 4.3% 4.2% 4.1% 4.9% 4.8% 4.9% 5.6% 5.9% 5.6%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5%

Petroleum and chemical products CD-E 10.9% 10.5% 12.1% 12.1% 11.0% 11.1% 11.4% 10.8% 11.0%

Other manufactured products CF-M 1.5% 1.4% 1.7% 1.8% 1.5% 1.4% 1.5% 1.5% 1.5%

Electricity and gas D 2.8% 3.1% 3.4% 3.4% 3.3% 3.1% 3.3% 3.1% 3.2%

Water supply and sewerage E 1.4% 1.4% 1.4% 1.5% 1.4% 1.4% 1.5% 1.4% 1.4%

Construction F 4.7% 4.5% 5.1% 5.0% 7.3% 4.6% 5.6% 5.2% 5.5%

Trade and repairs G 25.0% 27.8% 22.5% 20.2% 23.3% 25.6% 21.4% 22.2% 22.6%

Transport and storage H 2.4% 2.3% 2.5% 2.7% 2.6% 2.8% 3.0% 3.1% 3.5%

Accommodation and food services I 1.2% 1.1% 1.1% 1.2% 1.1% 1.2% 1.2% 1.4% 1.3%

Information and communication J 3.1% 3.1% 3.2% 3.3% 3.1% 3.1% 3.2% 3.1% 3.0%

Financial and insurance activities K 8.3% 8.3% 8.7% 9.0% 8.4% 8.3% 8.7% 8.5% 8.0%

Real estate activities L 2.2% 2.1% 2.2% 2.3% 2.1% 2.1% 2.2% 2.2% 2.1%

Professional, scientific and technical 

services
M

1.8% 1.4% 1.3% 1.3% 1.4% 1.8% 2.1% 2.2% 2.1%

Administrative and support services N 2.7% 2.6% 2.7% 2.8% 2.6% 2.6% 2.7% 2.7% 2.6%

Public administration O 8.5% 8.2% 8.3% 8.8% 8.1% 8.1% 8.3% 8.3% 8.0%

Education P 2.7% 2.6% 2.7% 2.8% 2.6% 2.6% 2.7% 2.7% 2.6%

Human health and social work Q 0.4% 0.4% 0.4% 0.5% 0.4% 0.4% 0.4% 0.4% 0.4%

Arts, entertainment and recreation R 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3%

Other service activities S 0.3% 0.2% 0.3% 0.3% 0.3% 0.3% 0.3% 0.3% 0.2%

Domestic services T 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.1%

Less FISIM FISM -2.7% -2.7% -2.8% -2.9% -2.7% -2.7% -2.8% -2.7% -2.7%

GDP at producer prices 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Of which:

Crude Oil Exploration & Extraction 6.1% 5.9% 6.3% 6.7% 6.7% 6.8% 6.7% 6.5% 6.2%

Condensate Extraction 2.1% 2.2% 2.3% 2.4% 1.6% 1.6% 1.7% 1.7% 1.6%

Natural Gas Exploration & Extraction 7.8% 6.7% 7.7% 7.0% 6.1% 6.5% 7.2% 6.9% 7.4%

Asphalt 0.2% 0.2% 0.1% 0.2% 0.1% 0.1% 0.1% 0.1% 0.2%

Petroleum support services 0.6% 0.7% 0.8% 0.9% 0.9% 0.7% 0.4% 0.9% 1.1%

Refining (incl. LNG) 3.6% 2.6% 3.1% 2.6% 2.1% 2.6% 3.0% 2.8% 2.9%

Manufacture of Petrochemicals 6.7% 7.4% 8.4% 8.9% 8.4% 8.0% 7.9% 7.4% 7.5%

Petroleum and natural gas distribution 2.6% 3.2% 3.7% 3.7% 3.6% 3.5% 3.7% 3.5% 3.6%

Source:  Central Statistical Office
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TABLE 9: GROSS DOMESTIC PRODUCT - CURRENT PRICES TTMn.) Percentage Contribution 

Quarter/Year 2020-3 2020-4 2021-1 2021-2 2021-3 2021-4 2022-1 2022-2 2022-3

Industry ISIC

Agriculture, forestry and fishing A 1.3% 1.2% 1.2% 1.1% 0.9% 0.9% 0.8% 0.8% 0.8%

Mining and quarrying B 8.4% 9.9% 12.5% 14.1% 14.7% 16.4% 20.0% 21.4% 22.1%

Manufacturing C 15.2% 16.1% 19.1% 21.0% 20.3% 21.9% 24.3% 23.2% 22.4%

Of which: 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

Food, beverages and tobacco products CA 7.3% 7.0% 6.3% 7.1% 6.8% 6.4% 6.5% 6.7% 6.5%

Textiles, clothing, leather, wood, paper 

and printing
CB-C

0.7% 0.6% 0.6% 0.6% 0.6% 0.5% 0.5% 0.5% 0.5%

Petroleum and chemical products CD-E 5.1% 6.0% 9.2% 10.6% 10.7% 13.5% 15.3% 14.0% 13.5%

Other manufactured products CF-M 2.1% 2.5% 3.0% 2.6% 2.3% 1.5% 2.0% 2.1% 2.0%

Electricity and gas D 1.9% 2.1% 2.5% 2.8% 2.7% 2.8% 2.8% 2.7% 2.6%

Water supply and sewerage E 1.4% 1.3% 1.5% 1.3% 1.2% 1.1% 1.0% 1.0% 1.0%

Construction F 5.5% 5.0% 5.6% 5.3% 7.3% 4.4% 4.9% 4.5% 4.8%

Trade and repairs G 30.1% 31.1% 24.3% 20.4% 22.6% 23.8% 18.8% 19.4% 19.6%

Transport and storage H 3.0% 2.7% 2.9% 3.0% 2.7% 2.7% 2.6% 2.8% 3.3%

Accommodation and food services I 1.7% 1.5% 1.5% 1.5% 1.3% 1.3% 1.3% 1.4% 1.3%

Information and communication J 3.0% 2.8% 2.8% 2.7% 2.4% 2.2% 2.1% 2.0% 1.9%

Financial and insurance activities K 7.6% 7.3% 7.6% 7.8% 7.1% 6.6% 6.2% 6.0% 5.9%

Real estate activities L 2.5% 2.3% 2.3% 2.4% 2.1% 1.9% 1.8% 1.7% 1.7%

Professional, scientific and technical 

services
M

2.6% 1.9% 1.7% 1.7% 1.7% 2.0% 2.1% 2.2% 2.2%

Administrative and support services N 3.9% 3.7% 3.7% 3.7% 3.2% 3.0% 2.8% 2.8% 2.7%

Public administration O 10.2% 9.3% 9.1% 9.3% 8.1% 7.4% 7.0% 6.8% 6.6%

Education P 3.1% 2.9% 2.9% 2.9% 2.5% 2.3% 2.2% 2.1% 2.0%

Human health and social work Q 0.7% 0.6% 0.6% 0.7% 0.6% 0.5% 0.5% 0.5% 0.5%

Arts, entertainment and recreation R 0.3% 0.3% 0.3% 0.3% 0.3% 0.2% 0.2% 0.2% 0.2%

Other service activities S 0.5% 0.4% 0.4% 0.5% 0.4% 0.5% 0.4% 0.3% 0.3%

Domestic services T 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.2% 0.1%

Less FISIM FISM -3.0% -2.8% -2.7% -2.7% -2.3% -2.1% -2.0% -2.0% -2.0%

GDP at producer prices 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

Of which:

Crude Oil Exploration & Extraction 2.8% 2.7% 3.7% 4.4% 4.4% 4.3% 4.9% 5.4% 4.5%

Condensate Extraction 0.9% 0.9% 1.3% 1.5% 1.0% 0.9% 1.2% 1.3% 1.1%

Natural Gas Exploration & Extraction 3.8% 5.3% 6.5% 7.2% 8.3% 10.5% 13.6% 13.9% 15.3%

Asphalt 0.1% 0.1% 0.1% 0.1% 0.1% 0.1% 0.0% 0.1% 0.1%

Petroleum support services 0.6% 0.7% 0.7% 0.9% 0.8% 0.6% 0.3% 0.7% 0.9%

Refining (incl. LNG) 1.6% 1.4% 2.3% 2.1% 2.3% 4.0% 5.3% 4.4% 5.1%

Manufacture of Petrochemicals 2.9% 4.0% 6.4% 8.0% 7.9% 9.1% 9.7% 9.2% 8.0%

Petroleum and natural gas distribution 1.7% 2.0% 2.8% 3.2% 3.1% 3.5% 3.6% 3.6% 3.4%

Source:  Central Statistical Office


